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Attendance At Meeting. 

Present -- The Honorable Brandon Johnson, Mayor, and Alderpersons La Spata, 
Hopkins, Dowell , Robinson, Yancy, Hall, Mitchell, Harris, Beale, Chico, Lee, Ramirez, Quinn, 
Gutierrez, Lopez, Coleman, Moore, Curtis, O'Shea, Taylor, Mosley, Rodriguez, Tabares, 
Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin, Taliaferro, Cruz, Cardona, Waguespack, 
Rodriguez-Sanchez, Conway, Ramirez-Rosa, Villegas, Mitts, Sposato, Nugent, Vasquez, 
Napolitano, Reilly, Knudsen, Lawson, Gardiner, Clay, Martin, Manaa-Hoppenworth, Hadden, 
Silverstein . 

Absent-- None. 

Call To Order. 

On Friday, April 19, 2024 at 1 :00 P.M. (the hour appointed for the meeting was 12:45 P.M.), 
the Honorable Brandon Johnson, Mayor, called the City Council to order. The clerk called the 
roll of members and it was found that there were present at that time: Alderpersons La Spata, 
Hopkins, Dowell , Yancy, Hall, Mitchell, Harris, Beale, Chico, Lee, Quinn, Gutierrez, Lopez, 
Curtis, O'Shea, Rodriguez, Tabares, Scott, Fuentes, Burnett, Ervin , Taliaferro, Cruz, 
Cardona, Waguespack, Conway, Ramirez-Rosa, Villegas, Mitts, Sposato, Nugent, Vasquez, 
Napolitano, Reilly , Knudsen , Gardiner, Martin, Manaa-Hoppenworth, Hadden -- 39. 

Quorum present. 

At this point in the proceedings, the Honorable Brandon Johnson, Mayor, informed the City 
Council that Alderpersons Robinson, Ramirez, Taylor, Sigcho-Lopez, Rodriguez-Sanchez, 
Clay and Silverstein submitted requests, pursuant to Rule 59 of the City Council's Rules of 
Order and Procedure, to attend the meeting remotely. 

Thereupon, on motion of Alderperson Ervin , the members physically present in the Chamber 
accepted by a unanimous viva voce vote the requests by Alderpersons Robinson , Ramirez, 
Taylor, Sigcho-Lopez, Rodriguez-Sanchez, Clay and Silverstein to attend the meeting 
remotely pursuant to Rule 59 of the City Council's Rules of Order and Procedure, resulting in 
a quorum of 46 alderpersons. 

Pledge Of Allegiance. 

Mayor Brandon Johnson led the City Council and assembled guests in the Pledge of 
Allegiance to the Flag of the United States of America. 
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Invocation. 

Alderperson William E. Hall of the 6th Ward opened the meeting with prayer. 

PUBLIC COMMENT. 

In accordance with the City Council's Rules of Order and Procedure, the following members 
of the general public addressed the City Council : 

Carlos Calleros 

Sunjay Kumar 

Kiara Cortes-Larios 

Sarah Tomas-Lemna 

Eduardo Fuentes 

Yolanda Pena 

Swathi Staley 

Melvin Bailey 

Mak Mclouvin 

Reverend C.J. Hawking 

In accordance with the City Council's Rules of Order and Procedure, the following member 
of the general public submitted written comments to the City Council: 

Betty Alzamora 
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REPORTS AND COMMUN/CATIONS FROM CITY OFFICERS. 

City Council Informed As To Certain Actions Taken. 

PUBLICATION OF PAMPHLETS. 

Issuance Of General Obligation And/Or Sales Tax Securitization Corporation Bonds 
For Economic Development And Affordable Housing Programs. 

The City Clerk informed the City Council that the ordinance regarding the issuance of 
General Obligation and/or Sales Tax Securitization Corporation Bonds for economic 
development and affordable housing programs which was deferred and ordered published at 
the City Council meeting of April 17, 2024, was published in pamphlet form on April 19, 2024. 

Supplemental Appropriation And Amendment Of Year 2024 Annual Appropriation 
Ordinance Within Fund No. 925. 

The City Clerk informed the City Council that the substitute ordinance regarding 
the supplemental appropriation and amendment of the Year 2024 Annual Appropriation 
Ordinance within Fund Number 925 which was deferred and ordered published at the 
City Council meeting of April 17, 2024, was published in pamphlet form on April 19, 2024. 

Supplemental Appropriation And Amendment Of Year 2024 Annual Appropriation 
Ordinance Within Fund No. 0100. 

The City Clerk informed the City Council that the ordinance regarding the supplemental 
appropriation and amendment of the Year 2024 Annual Appropriation Ordinance within 
Fund Number 0100 which was deferred and ordered published at the City Council meeting of 
April 17, 2024, was published in pamphlet form on April 19, 2024. 
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REPORTS OF COMMITTEES. 

COMMITTEE ON ECONOMIC, CAPITAL AND 
TECHNOLOGY DEVELOPMENT. 

4/19/2024 

SUPPORT OF COOK COUNTY CLASS L TAX INCENTIVE FOR PROPERTY AT 
465 W. CERMAK RD. 

[02024-0007330] 

The Committee on Economic, Capital and Technology Development submitted the following 
report: 

CHICAGO, April 19, 2024. 

To the President and Members of the City Council: 

Your Committee on Economic, Capital and Technology Development, for which a 
meeting was held on February 13, 2024, recommends passage of an ordinance in support 
of a Cook County Class L tax incentive for the property at 465 West Cermak Road 
(02024-0007330). 

This recommendation was concurred in by a voice vote of all committee members present, 
with no dissenting votes. 

Respectfully submitted, 

(Signed) GILBERT VILLEGAS, 
Chair. 

On motion of Alderperson Villegas, the said proposed ordinance transmitted with the 
foregoing committee report was Passed by a viva voce vote. 

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost. 

The following is said ordinance as passed: 
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WHEREAS, The City of Chicago (the "City") is a home rule unit of government under 
Section 6(a) , Article VII of the 1970 Constitution of the State of Illinois authorized to exercise 
any power and perform any function pertaining to its government and affairs; and 

WHEREAS, The Cook County Board of Commissioners has enacted the Tax Incentive 
Ordinance, Classification System for Assessment, as amended from time to time (the 
"County Ordinance"), which establishes the Class L property tax classification to encourage 
the preservation and rehabilitation of certain historically and architecturally significant 
buildings, which will enhance the general character of real estate in the county and 
contribute to the economic well-being of the county by increasing the level of economic 
activity, increasing employment opportunities and contributing to the long-term growth of the 
real property tax base; and 

WHEREAS, 465 Cermak LLC, an Illinois limited liability company (the "Owner") , is the 
owner of the historic Hoyt building (the "Building") located at 465 West Cermak Road in 
Chicago, Illinois, as more precisely described in Exhibit 1 attached hereto and hereby made 
a part hereof (the land and improvements thereon being herein referred to as the "Project 
Real Estate"); and 

WHEREAS, The City Council of the City (the "City Council") adopted an ordinance on 
April 26, 2006 designating the area encompassing the Building, otherwise known as the 
Cermak Road Bridge District, as a Chicago Landmark pursuant to the criteria established in 
Section 2-120-580, et seq. of the Municipal Code of Chicago (the "MCC"); and 

WHEREAS, On September 7, 2023, the Landmarks Commission (as defined below) 
issued a written recommendation to the City Council finding that the Building is a contributing 
building to the historic character within the Cermak Road Bridge District, and such finding 
as a contributing building meets the definition of contributing building pursuant to the County 
Ordinance; and 

WHEREAS, The Owner proposes to rehabilitate the Building thereby preserving the 
historic building, increasing employment opportunities in the area and contributing to the 
long-term growth of the real property tax base (the "Project"); and 

WHEREAS, The redevelopment objective of the City in connection with the Project Real 
Estate is to enhance the character of real estate in the City and Cook County, contribute to 
the long-term growth in the level of economic activity and employment opportunities in the 
City and Cook County, contribute to the long-term growth of Cook County's tax base, provide 
greater tax revenues to the City and Cook County by increasing economic activity at the 
Building and facilitate the preservation of a historically significant building; and 

WHEREAS, The Owner intends to use the Building for commercial purposes after the 
Project is completed by operating the Building as a mixed-use facility which will include 
hotel, office, healthcare, restaurant and retail spaces along with a new grocery store (the 
"Intended Use"); and 
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WHEREAS, It is anticipated that the Project may require a transfer of a beneficial interest 
in the Owner to one or more entities who will receive an allocation of federal historic 
rehabilitation tax credits ("Tax Credit Investors"); and 

WHEREAS, The Owner has applied to the Office of the Assessor of Cook County, Illinois 
(the "Assessor") , for designation of the Project Real Estate as a Class L classification eligible 
for certain real estate tax incentives pursuant to the County Ordinance; and 

WHEREAS, Pursuant to the County Ordinance, the Class L classification is available to 
real estate which is to be used for commercial or industrial purposes and which: (1) is a 
Landmark (as defined in the County Ordinance) ; and (2) has undergone Substantial 
Rehabilitation (as defined in the County Ordinance) , which constitutes an investment by the 
owner of at least 50 percent of the building's full market value as determined by the Assessor 
in the assessment year prior to the commencement of the Substantial Rehabilitation; and 
the Class L incentive shall apply to the building only, except that if the entire building has 
been vacant and unused for at least 24 continuous months prior to the filing of the eligibility 
application with the Assessor, the land upon which the building is situated shall be eligible 
for the incentive; and 

WHEREAS, The County Ordinance requires that, in connection with the filing of a 
Class L eligibility application with the Assessor, an applicant must obtain from the unit of 
local government in which the real estate is located, an ordinance or resolution which 
expressly states, among other things, that the local government: 1) has determined that the 
incentive provided by Class L is necessary for the Substantial Rehabilitation of the property; 
2) supports and consents to the granting of the incentive; and 3) has reviewed and 
accepted its Preservation Commission's (as defined in the County Ordinance) written 
recommendation of the project for the Class L incentive, specifying the project budget and 
proposed scope of the work, which meets or exceeds the Standards of the United States 
Department of the Interior for Rehabilitation, Preservation, Restoration , and Reconstruction 
of historic properties; and 

WHEREAS, The City is a Certified Local Government as defined in the County Ordinance 
and has established the City of Chicago Commission on Chicago Landmarks (the 
"Landmarks Commission"), and such Landmarks Commission is a Preservation 
Commission (as defined in the County Ordinance) ; and 

WHEREAS, On September 7, 2023, the Landmarks Commission issued a written 
recommendation of the Project to the City Council recommending that the Project be 
approved by the Assessor for the Class L incentive, a copy of which is attached hereto as 
Exhibit 2 and hereby made a part hereof; and 

WHEREAS, The Project Real Estate has been vacant and has not been occupied and 
used for the 24-month period prior to the filing of the Class L eligibility application with the 
Assessor, making the land upon which the Building is situated eligible for the Class L 
incentive; and 
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WHEREAS, The City requires, and the Owner has agreed to perform or cause to be 
performed, certain work as part of the Project as more fully described in (Sub)Exhibits A 
and B to Exhibit 2 attached hereto and incorporated herein, in furtherance of the City's 
efforts to promote a sustainable development policy; and 

WHEREAS, The City encourages goals of: (i) in accordance with Section 2-92-420, 
et seq. of the MCC, 26 percent MBE and 6 percent WBE participation (measured against 
the total construction budget for the Project or any phase thereof) ; and (ii) in accordance 
with Section 2-92-330, et seq. of the MCC, 50 percent City resident hiring (measured against 
the total construction work hours for the Project or any phase thereof) where possible and 
the Owner has acknowledged that it is the policy of the City to maximize opportunities for 
Minority- and Women-owned Business Enterprises ("M/WBEs") and City residents to 
compete for contracts and jobs on construction projects approved by the City; and 

WHEREAS, The Department of Planning and Development of the City ("DPD") has 
reviewed the proposed Project, has determined that it meets the necessary eligibility 
requirements for Class L designation, and hereby recommends to City Council that the City 
expressly determine by ordinance, among other things, that: 1) the incentive provided by 
Class L is necessary for the Substantial Rehabilitation of the Project Real Estate; 2) the City 
supports and consents to the granting of the incentive; and 3) the City has reviewed and 
accepted the Landmarks Commission's written recommendation of the Project for the 
Class L incentive, specifying the Project budget and proposed scope of the work, and 
specifying that the Project meets or exceeds the Standards of the United States Department 
of the Interior for Rehabilitation, Preservation, Restoration, and Reconstruction of historic 
properties; now, therefore, 

Be It Ordained by the City Council of the City of Chicago: 

SECTION 1. The above recitals are hereby expressly incorporated as if fully set forth 
herein. 

SECTION 2. The City hereby determines that the incentive provided by Class L is 
necessary for the Substantial Rehabilitation of the Project Real Estate. 

SECTION 3. The City hereby expressly supports and consents to the granting of the 
Class L incentive. The City's support and consent to the grant of certification for the 
Class L incentive for the Project Real Estate is expressly conditioned upon the substantial 
completion of the Project as proposed by the Owner and approved by the City, both upon 
completion of the Substantial Rehabilitation of the Project Real Estate and during the term 
of the Class L incentive. 

SECTION 4. The Project is anticipated to be completed by December 31 , 2026. The 
Commissioner of DPD (the "Commissioner") or a designee of the Commissioner (together 
with the Commissioner, an "Authorized Officer'') shall have discretion to extend the 
construction completion date by issuing a written extension letter in response to a written 
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request from the Owner. To the extent that the Project Real Estate is not rehabilitated, used 
or maintained during the term of the Class L incentive in a manner which is substantially 
consistent with the approved Project or Intended Use, as determined by the Authorized 
Officer, the Authorized Officer is hereby authorized to take such steps as may be necessary 
and appropriate to withdraw the City's support and consent to the Class L incentive, which 
may cause the Class L certification to be terminated or revoked. 

SECTION 5. The City has reviewed and hereby accepts the Landmarks Commission's 
written recommendation of the Project for the Class L incentive, which specifies the Project 
budget and proposed scope of the work, which specifies that the Project meets or exceeds 
the Secretary of the United States Department of the Interior's Standards for the 
Rehabilitation of Historic Buildings, and which finds that the Building is a contributing 
building to the historic character of the Cermak Road Bridge District, a copy of which is 
attached hereto as Exhibit 2 and made a part hereof. 

SECTION 6. The Economic Disclosure Statement, as defined in the County Ordinance, 
has been received and filed by the City. 

SECTION 7. The Authorized Officer is hereby authorized to deliver a certified copy of this 
ordinance to the Assessor and to furnish such additional information as may be required in 
connection with the filing of the application by the Owner with the Assessor for Class L 
designation of the Project Real Estate. 

SECTION 8. The Authorized Officer is hereby authorized to approve minor changes in the 
scope of work and budget delineated on (Sub)Exhibits A and B to Exhibit 2 hereof, provided 
that changes in the Building conditions warrant such changes and will not change the 
suitability of the Project Real Estate for the Intended Use (all as determined in the sole 
discretion of the Authorized Officer). Changes to the Project budget delineated on 
(Sub)Exhibit A to Exhibit 2 shall not require prior City approval provided that the Project is 
substantially completed in accordance with the scope of work defined in (Sub)Exhibit B to 
Exhibit 2 and achieves the minimum investment required for Class L eligibility. 

SECTION 9. Upon request by the Owner for a final determination of the eligibility of the 
Project Real Estate for the Class L incentive by the Landmarks Commission pursuant to the 
County Ordinance upon completion of the Substantial Rehabilitation of the Project Real 
Estate, the Authorized Officer shall verify that the work performed substantially conforms to 
the Project approved by the City and that the Project Real Estate is eligible for the Class L 
incentive (the "Final Determination"). 

SECTION 10. Any conveyance of all or a portion of the Project Real Estate by the 
Owner before the Final Determination shall render the support and consent of the City for 
the Class L incentive set forth hereunder in connection with the Project null and void . 
Any renewed support and consent of the City for the Class L incentive contemplated in 
connection with the Project undertaken by a successor in interest to the Owner of the Project 
Real Estate prior to the Final Determination shall require additional authorization by the 
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City Council. Any change prior to the Final Determination in the direct owners in excess of 
7.5 percent of the Owner or who constitute the direct or indirect controlling parties of the 
Owner, as determined by the Corporation Counsel (an "Ownership Change"}, shall render 
the support and consent of the City for the Class L incentive set forth hereunder in 
connection with the Project null and void, unless such Ownership Change is approved by 
the Authorized Officer in his or her discretion. This section shall not apply to the transfer of 
a beneficial interest in the Owner to Tax Credit Investors with respect to the Project, or to 
the transfer of a leasehold interest in the Project Real Estate to a master tenant entity owned 
in whole or in part by one or more Tax Credit Investors, provided that such transfers do not 
involve a change to the direct or indirect controlling parties of the Owner. 

SECTION 11. No permit fee waiver(s) pursuant to Section 2-120-815 of the Municipal 
Code of Chicago from the City related to the Project Real Estate shall be granted to the 
Owner during the rehabilitation of the Project and prior to the expiration of the Class L 
incentive related to the Project Real Estate. 

SECTION 12. To the extent that any ordinance, resolution, order or provision of the 
Municipal Code of Chicago, or part thereof, is in conflict with the provisions of this ordinance, 
the provisions of this ordinance shall be controlling. If any section, paragraph, clause or 
provision shall be held invalid, the invalidity of such section, paragraph, clause or provision 
shall not affect any of the other provisions of this ordinance. 

SECTION 13. To assist the City in promoting and tracking such M/WBE and City resident 
participation, the Owner agrees to provide information to the Committee on Economic, 
Capital and Technology Development at two points in the City approval process for the 
Project. First, the applicant agrees to submit to the Committee on Economic, Capital and 
Technology Development an M/WBE Participation Proposal prior to commencement of 
construction of the Project. The M/WBE Participation Proposal agrees to identify the 
Owner's goals for participation of certified M/WBE firms in the design, engineering and 
construction of the Project, and of City residents in the construction work. The M/WBE 
Participation Proposal agrees to include a description of the Owner's proposed outreach 
plan designed to inform M/WBEs and City residents of job and contracting opportunities. 
Second, prior to issuance of a Final Determination for the Project or any phase thereof, the 
Owner agrees to provide the Committee on Economic, Capital and Technology 
Development with the actual level of M/WBE and City resident participation in the Project or 
any phase thereof, and evidence of such participation. In addition to the forgoing, the 
Committee on Economic, Capital and Technology Development may request such 
additional information as the committee determines may be necessary or useful in 
evaluating the extent to which M/WBEs and City residents are informed of and utilized in 
projects that seek the Class L classification. 

SECTION 14. This ordinance shall be effective from and after its passage and approval. 

Exhibits 1 and 2 referred to in this ordinance read as follows: 
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Exhibit 1. 
(To Ordinance) 

Legal Description (subject to final title and survey): 

4/19/2024 

That part of the northwest quarter of Section 28, Township 39 North, Range 14, East of 
the Third Principal Meridian, which lies south of and adjoining West 22nd Street between 
South Grove Street and the South Branch of the Chicago River, and is bounded on the 
north by West 22nd Street, on the east by the west line of South Grove Street, as the west 
line of said South Grove Street was established by the decree of the Circuit Court of Cook 
County, Illinois, entered May 11, 1883, in Burnt Records Case Number 254; on the south 
by the South Branch Addition to Chicago, and on the west by the South Branch of the 
Chicago River, in Cook County, Illinois, and together with that part of Lot 1 in Block 3 in 
South Branch Addition to Chicago, being a subdivision of part of the southeast fraction of 
the northwest quarter of Section 28, Township 39, Range 14, East of the Third Principal 
Meridian, according to the plat thereof, recorded February 24, 1853, as Document 
Number 40312 in Book 49, page 51 , and described as follows: beginning at the northeast 
corner of said Lot 1; thence south 24 degrees, 06 minutes, 27 seconds west along the 
southeasterly line of said Lot 1 and said southeasterly line also being the northwesterly 
line of vacated South Grove Street per Document Number 1816916084, a distance of 
39.93 feet to the southeasterly extension of the southwesterly exterior building facade of 
465 West Cermak Road (Hoyt building); thence north 64 degrees, 28 minutes, 29 seconds 
west along the southeasterly and northwesterly extension of said exterior building facade, 
223.76 feet to the east line of the premises conveyed by warranty deed recorded 
December 20, 1904, as Document Numbers 3634733 and 3571373; thence north 
26 degrees, 01 minute, 16 seconds east along said east line, 29.40 feet to the north line 
of said Lot 1; and thence south 67 degrees, 10 minutes, 52 seconds east along the north 
line of said Lot 1, a distance of 222. 77 feet to the point of beginning, in Cook County, 
Illinois. 

Address Commonly Known As: 

465 West Cermak Road 
Chicago, Illinois 60616. 

Permanent Index Numbers: 

17-28-103-002-0000; and 

17-28-103-007-0000 (partial). 



4/19/2024 REPORTS OF COMMITTEES 

Exhibit 2. 
(To Ordinance) 

City Of Chicago. 
Commission On Chicago Landmarks Recommendation To The City Council 

That A Class L Real Estate Tax Reduction Be Approved For 
465 West Cermak Road Cermak Road Bridge District. 

September 7, 2023. 

11479 

(Sub)Exhibits "A" and "B" referred to in this Commission on Chicago Landmarks 
Recommendation read as follows: 

To the Mayor and Members of the City Council of the City of Chicago: 

Whereas, the building at 465 W. Cermak Road (the "Building) is within the Cermak Road 
Bridge District, designated as a Chicago Landmark by the City Council of the City of Chicago 
(the "City Council") on April 26, 2006; and 

Whereas, the Commission on Chicago Landmarks (the "Commission") has reviewed an 
application for the proposed exterior and interior rehabilitation of the Building (the "Project"), 
pursuant to the Cook County Real Property Assessment Classification Ordinance, as amended 
(the "County Ordinance"), and its requirements governing the Class L real estate tax incentive 
(the "Class L"); now, therefore 

THE COMMISSION ON CHICAGO LANDMARKS HEREBY: 

1. Incorporates the above recitals; and 

2. Finds, based on the Project's budget and proposed scope of work, incorporated herein 
and attached as Exhibits A and B respectively, that the Project meets or exceeds the 
Secretary of the Interior's Standards for the Rehabilitation of Historic Buildings; and 

3. Finds that the Project meets the eligibility criteria for the Class L incentive specified in 
the County Ordinance; 

4. Finds that 465 West Cermak Road is a contributing building to the historic character of 
the Cermak Road Bridge District; and, 

5. Recommends that the Project be approved for the Class L incentive. 

The above recommendation was passed _.,.4"UL..-nA-.z.r..:l<1L...,,l,,'~==oc:1""'-4 . ➔-l.z - 0 ) 

-------·---- ----
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(Sub)Exhibit "A". 
(To Commission On Chicago Landmarks Recommendation) 

Project Budget. 

Category Non-Eligible Class L- Total Costs 
Costs Eligible 

Costs 
1. Buildina AcQuisition $ 12,090,000.00 $ $12,090,000.00 
2. AcQuisition Closing Costs $ 217,620.00 $ $217,620.00 
3. Hard Costs 
Demolition/Site $ - $ 424,639 $ 424,639 
Excavation $ - $ 326,697 $ 326,697 
Site Utilities $ - $ 359,375 $ 359,375 
Asphalt $ 13,230 $ $ 13,'230 
LandscapinQ $ 20,000 $ $ 20 000 
Concrete $ - $ 1,088,428 ' $ 1,088,428 
Precast $ - $ - $ -
Masonry $ - $ 1,592,553 $ 1,592,553 
Metals $ - $ 657,645 $ 657,645 
Wood & Plastics $ - I,$ 25,000 $ 25,000 
Millwork $ - $ 25,000 $ 25 000 
Wa teroroofin a $ - $ 12,500 $ '12,500 
Roofing $ - $ 1,126,744 $ 1,126,744 
Joint Sealants $ - $ 25,000 $ 25 000 
Doors/Windows/Glazina/Framina $ - $ 1,008,080 $ 1,008,080 
PaintinQ $ - $ 266,150 $ 266,150 
Floorinaffile $ - $ 260,631 $ 260,631 
Drywall $ - $ 935,392 $ 935,392 
Convevina Svstems/Elevators $ - $ 1,444,000 $ 1,444,000 
Plumbina $ - $ 786,756 $ 786,756 
Fire Sorin kier $ - $ 1,508,431 $ 1,508,431 
Mechanical $ - $ 7,248,038 $ 7,248,038 
Fire Life Safetv $ - $ 229,100 $ 229,100 
Electrical $ - $ 1,888,217 $ 1,888,217 
Security $ - $ 150,000 $ 150 000 
Riverwa!k Hard Cost $ 1,081,084 $ $ 1,081,084 
South Building (Annex) Hard $ $ $ 
Cost 1 619,792 1,619,792 
General Conditions $ - $ 1,528 521 $ 1,528,521 
Insurance $ - $ 240,97(? $ 240,976 
Overhead & Fee $ - $ 1,147,506 $ 1,147,506 
Tenant lmorovement Allowance $ 3,165,944 $ $ 3,165,944 
Contino ency $ - $ 1,216,930 $ 1,216,930 
Total Hard Costs $ 5,900,050 $ 25,522,309 $ 31,422,359 
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4. Soft Costs 
Permit Fees $ - $ 225,000 $ 225,000 
A&E $ - $ 1,530,000 $ 1,530,000 
Consultinq $ - $ 675,000 $ 675,000 
Property Tax $ 682,380 $ - $ 682,380 
Insurance $ - $ 450,000 $ 450,000 
Development $ - $ 1,800,000 $ 1,800,000 
Manaqement 
Riverwalk Soft Cost $ 135,206 $ $ 135,206 
South Building (Annex) $ 270,412 $ $ 270,412 
Soft Cost 
Leasinq Commissions $ 1,350,000 $ $ 1,350,000 
other Marketing $ 225,000 $ $ 225,000 
Carrying Costs $ - $ 2,081,181 $ 2,081,181 
Total Soft Costs $ 2,662,998 $ 6,761,181 $ 9,424,179 
Total Project Cost $ 20,870,668 $ 32,283,490 $ 40,846,538 
(minus acquisition 
expenses) 
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(Sub)Exhibit "B''. 
(To Commission On Chicago Landmarks Recommendation) 

Scope Of Work. 

General. All work affecting the significant historical and architectural features shall be done 
in accordance with the following: 

The City of Chicago's building permit review procedures and the Landmarks 
Ordinance, 2-120-580, et seq. of the Municipal Code of Chicago. 

The review and approval of the Commission. 

The U.S. Secretary of the Interior's Standards for the Rehabilitation of Historic 
Buildings {the "Standards") and the Guidelines for Alterations to Historic Buildings 
and New Construction, adopted by the Commission on March 4, 1992. 

Historic photographs, architectural drawings, and any other available archival 
documentation of the building, to be investigated and assembled by the property 
owner. 

Drawings prepared by SPACE Architects + Planners dated July 14, 2023, 
updated to July 27, 2023, exterior wall condition assessment report prepared by 
BTL Architects, Inc. dated February 20, 2023, and any Commission/PRC conditions 
of approval. 

Required Approvals. All work must be submitted to the Commission staff for prior review 
and approval. The Commission staff may require as part of its review, as appropriate, 
material samples, paint colors and finishes, shop drawings, specifications, mock-ups, test 
patches, and control samples. 

Required Work. 

Exterior: 

Work shall include: 

Clean all facades and repair/re-point existing facades on all elevations as 
needed; replace brick and stone units that are deteriorated beyond repair with 
new units in-kind. Will work with Landmarks to select an appropriate new brick 
for use on any replacement; 

-- Rebuild deteriorated brick masonry as needed with salvaged brick if possible; 
any new brick will be a close match to the historic. This will include addressing 
all conditions contained in the condition assessment report dated February 20, 
2023; 

New sunken plaza along east elevation of building; 
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Interior: 
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Along the east facade, remove the non-historic infills and install/inset new 
storefront and glazing to create a covered exterior entry area in general location 
of existing loading dock doors. In conjunction with a newly raised sidewalk and 
access drive, create a fully accessible first floor entry area. This will result in the 
covering of a few basement wall openings, located under the current loading 
dock doors; 

The area between the west facade of the building and the water's edge will be 
provided with landscaping. Several of the bays along the riverwalk level will be 
left open, no windows, and the sills dropped to ground level, to create a recessed 
open covered walkway along the west elevation; 

Open up parts of the 5th floor roof to create open air spaces. All windows on the 
5th floor will be maintained. Where possible, new openings in the roof membrane 
will be created; 

Remove masonry and metal panel infills from historic window openings to 
restore fenestration pattern. Retain and repair existing historic windows where 
they exist. Retain existing non-historic windows that are in good/salvageable 
condition. Where the existing non-historic windows are missing, install new 
aluminum windows that closely match the historic windows in configuration and 
detailing; 

Providing new glazing system in roof monitors. New solar panels are to be 
installed on the sloped side of the roof monitors; 

New mechanical systems to be place on roof; 

Remove existing 12,000-gallon underground oil tank; 

New internal openings to be created between the warehouse and the main 
building per original configuration; and 

Work shall include: 

Demolition of all interior non-load bearing walls and ceilings outside of the historic 
lobby and stair at the north entrance; 

Replace the western and southeast stairs; retain and upgrade other stairs as 
needed to meet Code; 

Once structurally evaluated, the existing stairs may be replaced in their entirety, 
to meet Code egress requirements, within the existing stair shafts; 

Infill concrete openings and repair concrete floors throughout space; 

Retain the existing fire wall , with openings width at 3-bay or less, for interior 
circulations; 
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-- Retain existing terrazzo flooring on 2nd floor; 

Retain north entry (1st and 2nd floor) stairs, finishes , etc. Repair and replace in­
kind as necessary; 

Demise space based on proposed floor plan; 

-- Install new HVAC, Plumbing and Electrical systems; 

Install six (6) new passenger elevators; 

Install two (2) service elevators as needed to meet the tenants' needs; 

Install improvements related to compliance with the Life Safety Code including 
new fire protection system with sprinklers and fire alarms; 

-- Required interior work will include work to build-out common lobby and demise 
building for retail , restaurant, hotel and medical spaces, etc. Will also prepare 
common spaces (corridors, lobbies, circulation, et cetera) so spaces are ready 
for tenant improvements. 

Sustainable Features: 

The Project will meet the Chicago Sustainability Development Matrix Renovation 
Projects -- seeking 50 points. 

Work shall occur in accordance with permit drawings for the Project, to be reviewed and 
approved by the staff of the Commission on Chicago Landmarks. 

Additional Work: 

Additional work not required by the Class L, but to be undertaken by the owner, includes 
exterior and interior rehabilitation of the "South Annex" for loading, tenant space 
and storage. The scope will consist of the following: existing east facade of the 
Annex/ Warehouse to be cleaned and tuckpointed; existing storefront to be removed 
and loading dock door to be installed per original intent of this area; existing bridge at 
2nd floor to remain and to be used by 2nd floor tenant -- exterior alterations for windows, 
HVAC systems, et cetera may be required. Replace existing loading dock door; exterior 
concrete dock to be repaired and altered to provide a new ramp. 

New trash enclosures, as required by Code. New generators, as required by Code. 

Any signage and exterior illumination shall be reviewed and approved by the 
Commission prior to installation. 
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AGREED CALENDAR. 

None. 

MATTERS PRESENTED BY THE ALDERPERSONS. 

{Presented By Wards, In Order, Beginning 
With The 1st Ward) 

Arranged under the following subheadings: 

1. Traffic Regulations, Traffic Signs and Traffic-Control Devices. 
2. Zoning Ordinance Amendments. 
3. Unclassified Matters (arranged in order according to ward numbers). 

1. TRAFFIC REGULA T/ONS, TRAFFIC SIGNS 
AND TRAFFIC-CONTROL DEVICES. 

None. 

2. ZONING ORDINANCE AMENDMENTS. 

None. 

11485 
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3. UNCLASSIFIED MATTERS. 

(Arranged In Order According To Ward Number) 

4/19/2024 

Proposed ordinances were presented by the alderpersons named below, respectively, and 
were acted upon by the City Council in each case in the manner noted, as follows: 

Presented By 

ALDERPERSON LOPEZ (15th Ward): 

Referred -- AMENDMENT OF TITLE 3 OF MUNICIPAL CODE BY ADDING NEW 
CHAPTER 3-76 IMPOSING RETAILER-PAID TAX ON SELF-CHECKOUT KIOSK 
DEVICES INSTALLED IN RETAIL STORES. 

[02024-0009012) 

A proposed ordinance to amend Title 3 of the Municipal Code of Chicago by adding 
new Chapter 3-76, entitled "Chicago Automated Self-Checkout Kiosk Tax Ordinance", to 
establish a tax of $20,000 per year, paid by the retail store, for the use of each 
Automated Self-Checkout Kiosk Device installed within a retail space in the City of Chicago; 
and to establish policies, procedures and penalties for payment due dates and records, which 
was Referred to the Committee on License and Consumer Protection. 

Presented By 

ALDERPERSON SPOSATO (38th Ward): 

Referred -- AMENDMENT OF SECTION 4-60-022 OF MUNICIPAL CODE BY 
DELETING SUBSECTION 38.17 TO ALLOW ISSUANCE OF ADDITIONAL 
ALCOHOLIC LIQUOR LICENSES ON PORTION OF W. IRVING PARK RD. 

[02024-0009004] 

A proposed ordinance to amend Title 4, Chapter 60, Section 022 of the Municipal Code of 
Chicago by deleting subsection 38.17 which restricted the issuance of additional alcoholic 
liquor licenses on West Irving Park Road, from North Menard Avenue to North Austin Avenue, 
which was Referred to the Committee on License and Consumer Protection. 
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APPROVAL OF JOURNAL OF PROCEEDINGS. 

None. 

UNFINISHED BUSINESS. 

SUPPLEMENTAL APPROPRIATION AND AMENDMENT OF YEAR 2024 
ANNUAL APPROPRIATION ORDINANCE WITHIN FUND NO. 925. 

[SO2024-0008345] 

On motion of Alderperson Ervin, the City Council took up for consideration the report of the 
Committee on the Budget and Government Operations, deferred and ordered published in the 
Journal of the Proceedings of the City Council of the City of Chicago of April 17, 2024, 
page 10844, recommending that the City Council pass the proposed substitute 
ordinance printed on pages 10844 through 10847 concerning an amendment to the 
Annual Appropriation Ordinance for the Year 2024 within Fund Number 925. 

On motion of Alderperson Ervin, the said proposed substitute ordinance was Passed by 
yeas and nays as follows: 

Yeas--Alderpersons La Spata, Hopkins, Dowell, Yancy, Hall, Mitchell, Harris, Beale, Chico, 
Lee, Ramirez, Quinn, Gutierrez, Lopez, Coleman, Moore, Curtis, O'Shea, Taylor, Mosley, 
Rodriguez, Tabares, Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin, Taliaferro, Cruz, Cardona, 
Waguespack, Conway, Ramirez-Rosa, Villegas, Mitts, Sposato, Nugent, Vasquez, 
Napolitano, Reilly, Knudsen, Lawson, Gardiner, Clay, Martin, Manaa-Hoppenworth, Hadden, 
Silverstein -- 48. 

Nays -- None. 

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost. 

The following is said ordinance as passed: 

WHEREAS, The Annual Appropriation Ordinance for the year 2024 (the "2024 
Appropriation Ordinance") of the City of Chicago (the "City") contains estimates of 
revenues receivable as grants from agencies of the state and federal governments 
and public and private agencies; and 
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WHEREAS, The City through its Department of Family and Support Services ("DFSS") 
has been awarded federal pass-through grant funds in the amount of $9,361,000 and 
state grant funds in the amount of $38,800,000 by Illinois Department of Human Services 
("IDHS") for the Asylum Seeker Shelter and Support Program; and 

WHEREAS, The City through its Department of Housing previously appropriated federal 
carryover grant funds by the United States Department of Housing and Urban Development 
for the Community Development Block Grant program, and DOH wishes to reallocate 
$625,000 to the Mayor's Office for People with Disabilities ("MOPD") for the same program; 
and 

WHEREAS, The City through its Department of Public Health has been awarded 
additional state carryover grant funds in the amount of $200,000 by IDHS for the 
Family Connects program; and 

WHEREAS, The City through MOPD: (i) has been awarded additional public grant 
funds in the amount of $8,000 by the Chicago Housing Authority ("CHA") for the 
CHA Home Modification program; (ii) wishes to carry over $120,000 in previously unspent 
grant funds; and (iii) wishes to reallocate $82,000 in previously unspent grant funds to the 
same appropriation line item for the same program; and 

WHEREAS, The City through DFSS has been awarded additional federal pass-through 
grant funds in the amount of $7,000 by AgeOptions for the Senior Medicare Patrol program; 
and 

WHEREAS, The City through its Office of Public Safety Administration has been awarded 
additional grands funds in the amount of $25,000,000 by the United States Department 
of Justice, which grant funds will be utilized by the Department of Police for the 
Presidential Nominating Conventions program; and 

WHEREAS, The City through its Department of Water Management has been awarded 
federal grant funds in the amount of $1,960,000 by the United States Environmental 
Protection Agency for the Lead Service Line Replacement program; now, therefore, 

Be It Ordained by the City Council of the City of Chicago: 

SECTION 1. The amount of $75,336,000 is hereby appropriated from Fund 925 -­
Grant Funds for the year 2024. The 2024 Annual Appropriation Ordinance is hereby 
amended by striking the words and figures and adding the words and figures indicated in 
the attached Exhibit A which is hereby made a part hereof. 

SECTION 2. To the extent that any ordinance, resolution, rule, order or provision of the 
Municipal Code of Chicago, or part thereof, is in conflict with the provisions of this ordinance, 
the provisions of this ordinance shall control. If any section, paragraph, clause or provision 
of this ordinance shall be held invalid, the invalidity of such section, paragraph, clause or 
provision shall not affect any of the other provisions of this ordinance. 

SECTION 3. This ordinance shall be in full force and effect upon its passage and approval. 

Exhibit "A" referred to in this ordinance reads as follows: 
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SUPPLEMENTAL APPROPRIATION AND AMENDMENT OF YEAR 2024 
ANNUAL APPROPRIATION ORDINANCE WITHIN CORPORATE FUND NO. 0100. 

[02024-0008842) 

On motion of Alderperson Ervin, the City Council took up for consideration the report of the 
Committee on the Budget and Government Operations, deferred and ordered published in 
the Journal of the Proceedings of the City Council of the City of Chicago of April 17, 2024, 
page 10848, recommending that the City Council pass the proposed ordinance printed 
on pages 10848 through 10849 concerning an amendment to the Annual Appropriation 
Ordinance for the Year 2024 within Fund Number 0100. 

On motion of Alderperson Ervin, the said proposed ordinance was Passed by yeas and nays 
as follows: 

Yeas -- Alderpersons La Spata, Hopkins, Robinson, Yancy, Hall, Harris, Lee, Ramirez, 
Gutierrez, O'Shea, Mosley, Rodriguez, Sigcho-Lopez, Fuentes, Burnett, Ervin, Cruz, 
Cardona, Waguespack, Ramirez-Rosa, Villegas, Nugent, Vasquez, Knudsen, Lawson, Clay, 
Martin, Manaa-Hoppenworth, Hadden, Silverstein -- 30. 

Nays -- Alderpersons Dowell, Mitchell, Beale, Quinn, Lopez, Coleman, Moore, Curtis, 
Taylor, Tabares, Scott, Taliaferro, Conway, Mitts, Sposato, Napolitano, Reilly, Gardiner -- 18. 

Alderperson Vasquez moved to reconsider the foregoing vote. The motion was lost. 

The following is said ordinance as passed: 

Be It Ordained by the City Council of the City of Chicago: 

SECTION 1. The 2024 Annual Appropriation Ordinance is hereby amended by striking the 
words and figures indicated and by inserting the words and figures indicated on Exhibit A 
attached hereto. 

SECTION 2. This ordinance shall take effect 10 days after its passage and publication. 

Exhibit "A" referred to in this ordinance reads as follows: 
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ISSUANCE OF GENERAL OBLIGATION AND/OR SALES TAX SECURITIZATION 
CORPORATION BONDS FOR ECONOMIC DEVELOPMENT AND AFFORDABLE 
HOUSING PROGRAMS. 

[SO2024-0007838] 

On motion of Alderperson Dowell , the City Council took up for consideration the report of 
the Committee on Finance, deferred and ordered published in the Journal of the Proceedings 
of the City Council of the City of Chicago of April 17, 2024, pages 10768 and 10769, 
recommending that the City Council pass the proposed substitute ordinance printed on 
pages 10769 through 10843 concerning the issuance of general obligation and/or sales tax 
securitization corporation bonds for economic development and affordable housing programs. 

Following debate on the matter, Alderperson Conway moved, pursuant to Rule 29 of the 
City Council 's Rules of Order and Procedure, to amend the substitute ordinance on its face 
by striking from the Whereas clauses and from Sections 1.2, 2.2(a), 3.1 (d) , and 3.2(a), all 
citations of the amount of $1,250,000,000 appearing therein and inserting in lieu thereof the 
amount of $750,000,000. 

Alderperson La Spata moved to lay on the table Alderperson Conway's motion to amend. 

The clerk called the roll and the motion to Lay on the Table Prevailed by yeas and nays as 
follows: 

Yeas -- Alderpersons La Spata, Dowell , Robinson , Yancy, Hall, Mitchell, Harris, Lee, 
Ramirez, Gutierrez, Coleman, Curtis, Taylor, Mosley, Rodriguez, Scott, Sigcho-Lopez, 
Fuentes, Burnett, Ervin, Cruz, Rodriguez-Sanchez, Ramirez-Rosa, Mitts, Nugent, Vasquez, 
Knudsen , Clay, Martin, Manaa-Hoppenworth, Hadden -- 31 . 

Nays -- Alderpersons Hopkins, Beale, Chico, Quinn, Lopez, Moore, O'Shea, Tabares, 
Cardona, Waguespack, Conway, Villegas, Sposato, Napolitano, Reilly, Lawson, Gardiner, 
Silverstein -- 18. 

After further debate on the ordinance, Alderperson Hall moved to call the question for a vote 
on the substitute ordinance. 

The Chair asked Alderperson Hall to reconsider his motion to allow additional members of 
the City Council to speak on the matter. Alderperson Hall thereupon withdrew his motion. 

After additional members of the City Council spoke on the matter, Alderperson Reilly moved, 
pursuant to Rule 29 of the City Council's Rules of Order and Procedure, to amend the 
substitute ordinance on its face by striking from Section 2.19(h) the amount of $5,000,000 
appearing therein and inserting in lieu thereof the amount of $1 ,000,000. 

Alderperson La Spata moved to lay on the table Alderperson Reilly's motion to amend. 
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The clerk called the roll and the motion to Lay on the Table Prevailed by yeas and nays as 
follows: 

Yeas -- Alderpersons La Spata, Dowell, Robinson, Yancy, Hall, Mitchell, Harris, 
Ramirez, Gutierrez, Coleman, Curtis, Mosley, Rodriguez, Sigcho-Lopez, Fuentes, Burnett, 
Ervin, Cruz, Rodriguez-Sanchez, Ramirez-Rosa, Mitts, Vasquez, Knudsen, Clay, Martin, 
Manaa-Hoppenworth, Hadden -- 27. 

Nays -- Alderpersons Hopkins, Beale, Chico, Lee, Quinn, Lopez, Moore, O'Shea, Taylor, 
Tabares, Scott, Cardona, Waguespack, Conway, Villegas, Sposato, Nugent, Napolitano, 
Reilly, Lawson, Gardiner, Silverstein -- 22. 

After further deliberations on the matter, Alderperson Lopez moved, pursuant to Rule 29 of 
the City Council's Rules of Order and Procedure, to amend the substitute ordinance on its 
face by striking from Section 2.19(h) the amount of $5,000,000 appearing therein and inserting 
in lieu thereof the amount of $2,500,000, and also moved to call the question on the motion. 

Alderperson La Spata moved to lay on the table Alderperson Lopez's motion. Pursuant to 
the Rules of Order, the Chair gave precedence to Alderperson La Spata's motion. 

The clerk called the roll and the motion to Lay on the Table Prevailed by yeas and nays as 
follows: 

Yeas -- Alderpersons La Spata, Dowell, Robinson, Yancy, Hall, Harris, Ramirez, Gutierrez, 
Coleman, Curtis, Taylor, Mosley, Rodriguez, Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin, 
Cruz, Rodriguez-Sanchez, Ramirez-Rosa, Mitts, Vasquez, Knudsen, Clay, Martin, 
Manaa-Hoppenworth, Hadden -- 28. 

Nays -- Alderpersons Hopkins, Mitchell, Beale, Chico, Lee, Quinn, Lopez, Moore, O'Shea, 
Tabares, Cardona, Waguespack, Conway, Villegas, Sposato, Nugent, Napolitano, Reilly, 
Lawson, Gardiner, Silverstein -- 21. 

Following subsequent debate on the ordinance, Alderperson Sposato moved to call the 
question for a vote on the substitute ordinance. 

The Chair asked Alderperson Sposato to reconsider his motion to allow two additional 
members of the City Council to speak on the matter. Alderperson Sposato thereupon withdrew 
his motion. 

At the conclusion of the debate, Alderperson Dowell thereupon moved to pass the said 
proposed substitute ordinance. 

The clerk called the roll and the substitute ordinance was Passed by yeas and nays as 
follows: 

Yeas -- Alderpersons La Spata, Dowell, Robinson, Yancy, Hall, Mitchell, Harris, Lee, 
Ramirez, Gutierrez, Coleman, Moore, Curtis, O'Shea, Taylor, Mosley, Rodriguez, Scott, 
Sigcho-Lopez, Fuentes, Burnett, Ervin, Cruz, Rodriguez-Sanchez, Ramirez-Rosa, Mitts, 
Vasquez, Knudsen, Clay, Martin, Manaa-Hoppenworth, Hadden -- 32. 

Nays -- Alderpersons Hopkins, Beale, Chico, Quinn, Lopez, Tabares, Cardona, 
Waguespack, Conway, Villegas, Sposato, Nugent, Napolitano, Reilly, Lawson, Gardiner, 
Silverstein -- 17. 

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost. 
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The following is said ordinance as passed: 

WHEREAS, The City of Chicago (the "City") is a duly constituted and existing municipality 
within the meaning of Section 1 of Article VII of the 1970 Constitution (the "Constitution") of 
the State of Illinois (the "State") having a population in excess of 25,000 and is a home rule 
unit of local government under Section 6(a) of Article VII of the Constitution; and 

WHEREAS, In accordance with the provisions of Section 6(a) of Article VII of the 
Constitution, the City may exercise any power and perform any function pertaining to its 
government and affairs, including the power to tax and the power to incur debt; and 

WHEREAS, The City has determined that it is in the best interests of the inhabitants of 
the City and necessary for the welfare of the government and affairs of the City to pay the 
costs of the affordable housing and community development programs of the City's 
Department of Planning and Development ("DPD") and Department of Housing ("DOH"), 
including, but not limited to: (i) grants to assist residents, not-for-profit organizations, 
for-profit organizations, and educational or cultural institutions in order to redevelop 
or improve real property within the City for housing and economic development purposes; 
(ii) the establishment of financial products to support the creation, rehabilitation, or 
preservation of multifamily or single-family residential or mixed-use buildings, including 
affordable units, single-room occupancy buildings, and housing shelters for people 
experiencing homelessness; (iii) the funding of rehabilitation associated with receivership 
for troubled residential and mixed-use buildings; (iv) the establishment of revolving loan 
programs to fund social housing and strategic economic development investments; (v) the 
funding of initiatives of the City to support homeowners and homebuyers, co-op and 
community ownership models, transit-oriented development, the redevelopment of vacant 
commercial storefronts, and the rehabilitation of residential and mixed-use properties for the 
purposes of decarbonization and climate resiliency; (vi) the funding of initiatives of the City 
to support job-training and employee support programs and grants in order to improve 
the skills of the local workforce; (vii) the funding of initiatives that provide grants to 
address pre-development and pre-construction costs associated with the redevelopment or 
improvement of real property; and (viii) the duly authorized acquisition of improved or 
unimproved real property within the City for housing and economic development purposes 
(the purposes described in clauses (i) through (viii) above being referred to herein as the 
"Purposes"); and 

WHEREAS, The City has determined that it is in the best interests of the inhabitants of 
the City and necessary for the welfare of the government and affairs of the City to implement 
a plan to provide for the financing of the Purposes (the "Financing Plan"), in each case 
if and to the extent determined by the Mayor, the Chief Financial Officer of the City (the 
"Chief Financial Officer'') or the City Comptroller of the City (the "City Comptroller") (an 
"Authorized Officer" as referred to herein being either the Chief Financial Officer or the 
City Comptroller); and 
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WHEREAS, Division 13 of Article 8 of the Illinois Municipal Code (the "Securitization Act"), 
authorizes the City, as a home rule municipality, to enter into agreements to assign, sell, 
transfer or otherwise convey its interest in all or any part of any revenues or taxes that it 
receives from the State Comptroller, the State Treasurer or the Department of Revenue of 
the State; and 

WHEREAS, The City Council of the City (the "City Council") enacted an ordinance 
on October 11, 2017 (the "Authorizing Ordinance") which was published in the 
Journal of the Proceedings of the City Council of the City of Chicago (the "Journaf') for 
such date at pages 55903 through 55915, inclusive, authorizing the formation of the Sales 
Tax Securitization Corporation (the "Corporation"), and the City entered into an Assignment, 
Purchase and Sale Agreement dated as of December 14, 2017, as amended by that certain 
First Amendment to Assignment, Purchase and Sale Agreement, dated January 30, 2020, 
and that Second Amendment to Assignment, Purchase and Sale Agreement, dated 
December 22, 2021 (collectively, the "Sale Agreement") with the Corporation in accordance 
with the Securitization Act, pursuant to which the City sold to the Corporation all of the City's 
right, title and interest in and to certain Sales Tax Revenues (as defined in the Sale 
Agreement); and 

WHEREAS, The purchase price paid by the Corporation to the City under the 
Sale Agreement included: (i) the proceeds of obligations issued and to be issued by 
the Corporation (the "Sales Tax Obligations"); and (ii) a residual certificate issued 
by the Corporation in accordance with the hereinafter defined Sales Tax Master Indenture, 
which entitles the owner thereof to receive all moneys deposited in the Residual Fund 
(which is created under and defined in that certain Master Trust Indenture, dated as of 
December 1, 2017, by and between the Corporation and The Bank of New York Mellon 
Trust Company, N.A., as trustee (the "Sales Tax Master Indenture")); and 

WHEREAS, The City has determined to finance the implementation of the Financing Plan 
through: (i) the issuance of its general obligation bonds (collectively, the "Bonds") as herein 
described; and (ii) authorizing the Corporation to issue additional Sales Tax Obligations (the 
"Additional Sales Tax Obligations"); and 

WHEREAS, Subject to the Debt Issuance Limitation (as hereinafter defined), the City has 
determined to issue and sell Bonds in the manner hereinafter authorized, in one or more 
series, in an aggregate principal amount not to exceed $1,250,000,000 to finance the costs 
of the Purposes, such borrowing being for proper public purposes and in the public interest, 
and the City, by virtue of its constitutional home rule powers and all laws applicable thereto, 
has the power to issue such Bonds; and 

WHEREAS, Subject to the Debt Issuance Limitation, the City has determined to authorize 
the issuance by the Corporation, for the benefit of the City, of Additional Sales Tax 
Obligations in an aggregate principal amount not to exceed $1,250,000,000 to finance the 
costs of the Purposes; and 

WHEREAS, In accordance with Section 5(d) of the Authorizing Ordinance ("Section 5(d)"), 
the Mayor of the City (the "Mayor'') has filed a request (the "Mayoral Request") with the 
City Council identifying the aforesaid financing needs in order to finance the Purposes and 
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identifying the Sales Tax Revenues as the source of repayment for the Additional Sales Tax 
Obligations, and the City Council has determined to approve the Mayoral Request by 
adoption of this ordinance, in accordance with Section S(d); and 

WHEREAS, The repayment of any Sales Tax Obligation will not be an obligation , general 
or special, of the City and will not be secured by the City's full faith and credit; and 

WHEREAS, Any series of the Bonds may be issued such that the interest thereon is either 
includible in ("Taxable Bonds") or excludable from ("Tax-Exempt Bonds") the gross income 
of their owners for federal income tax purposes under the Internal Revenue Code of 1986, 
as amended (the "Code"); and 

WHEREAS, The interest component of the Additional Sales Tax Obligations, as 
designated by series, may be either includible in or excludable from gross income of the 
owners thereof for federal income tax purposes under Section 103 of the Code; and 

WHEREAS, The City has granted to the Corporation the power to issue tax-exempt 
Sales Tax Obligations "on behalf of the City", within the meaning of U.S. Treasury 
Regulation Section 1.103-1(b) and the power to issue non-tax-exempt Sales Tax 
Obligations on behalf of the City; and 

WHEREAS, It is desirable to authorize the issuance of the Bonds under and pursuant to 
one or more trust indentures between the City and a bond trustee substantially in the form 
authorized by Section 2.2(c) hereof, as each may from time to time be amended or 
supplemented in accordance with its provisions (each such trust indenture being hereinafter 
referred to as a "Trust Indenture"); and 

WHEREAS, In connection with the issuance of the Bonds, it is desirable to authorize an 
Authorized Officer to appoint a bank or trust company to act as bond trustee under one or 
more Trust Indentures (each such bank or trust company acting in the capacity as bond 
trustee, bond registrar and paying agent under one or more Trust Indentures, together with 
any successor bank or trust company appointed by an Authorized Officer and acting in such 
capacity, being hereinafter referred to as a "Bond Trustee"); now, therefore, 

Be It Ordained by the City Council of the City of Chicago: 

Article I. 

Authorization And Debt Issuance. 

SECTION 1.1 Authorization. The City Council, after a public meeting heretofore held on 
this ordinance by the Committee on Finance of the City Council (the "Finance Committee"), 
pursuant to proper notice and in accordance with the findings and recommendations of the 
Finance Committee, hereby finds that all of the recitals contained in the preambles to this 
ordinance are full, true and correct and does incorporate them into this ordinance by 
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this reference. This ordinance is adopted pursuant to Section 6(a) of Article VII of the 
Constitution. The City has determined that it is in the best interests of the inhabitants of the 
City and necessary for the welfare of the government and affairs of the City to implement 
the Financing Plan. The City has heretofore authorized, or may authorize in the future, the 
borrowing of money pursuant to one or more line of credit agreements to provide funds for 
interim financing for capital projects, including, but not limited to the Purposes, with such 
borrowing incurred by the City with the intention of being repaid by Bond proceeds or 
STSC Proceeds (as hereinafter defined) (such borrowings being referred to as "Line of 
Credit Indebtedness"). Proceeds of any Line of Credit Indebtedness shall be referred to as 
"Line of Credit Proceeds". 

SECTION 1.2 Debt Issuance And Debt Limit. $1 ,250,000,000 aggregate principal amount 
of Bonds and Additional Sales Tax Obligations are hereby authorized to be issued for the 
purpose of financing the Purposes (the "Debt Issuance Authorization"). The combined 
aggregate principal amount of Bonds and Additional Sales Tax Obligations issued under the 
authorizations contained in this ordinance for the Purposes shall not exceed $1 ,250,000,000 
(the "Debt Issuance Limitation"). 

Article II. 

Authorization And Details Of General Obligation Bonds. 

SECTION 2.1 Findings And Determinations. The City Council hereby finds and determines 
as follows: 

(a) that the issuance of the Bonds to implement the Financing Plan is in the best interests 
of the City; 

(b) that the City's ability to issue the Bonds from time to time without further action by 
the City Council at various times, in various principal amounts and with various interest 
rates and interest rate mechanisms, maturities, redemption provisions and other terms 
will enhance the City's opportunities to obtain financing upon the most favorable terms 
available; and 

(c) that authority is granted to the Mayor or an Authorized Officer to determine to sell 
one or more series of the Bonds, at one or more times, as and to the extent the Mayor or 
an Authorized Officer determines that such sale or sales is desirable and in the best 
interests of the City. 

SECTION 2.2 Authorization Of Bonds And Trust Indentures. 

(a) Bonds are hereby authorized to be issued in one or more series in an aggregate 
principal amount not to exceed $1,250,000,000 for the purpose of: (A) financing all or 
a portion of the cost of the Purposes including therewith: (i) costs of issuance, including any 
underwriters' discount, origination fee or similar fee charged by any Purchasers (as 



4/19/2024 UNFINISHED BUSINESS 11499 

hereinafter defined); (ii) capitalized interest on the Bonds; and (iii) credit enhancements 
(including, but not limited to, premiums for the purchase of policies of municipal bond 
insurance with respect to the Bonds); and (B) refinancing Line of Credit Indebtedness 
relating to interim financing for the Purposes. 

(b) The Bonds may be issued from time to time in one or more series in an aggregate 
principal amount not exceeding the amount specified above, or such lesser amounts as may 
be determined by an Authorized Officer. 

(c) The Bonds of each series may be issued pursuant to, and have such terms and 
provisions as are set forth in, a Trust Indenture between the City and a Bond Trustee 
substantially in the form attached as Exhibit A, which is incorporated in this ordinance by 
this reference, but with such revisions in text as the Mayor or the Authorized Officer 
executing the same shall determine are necessary or desirable, the execution thereof, and 
any amendment thereto, by the Mayor or such Authorized Officer to evidence the City 
Council's approval of all such revisions. Such revisions may include, among other things, 
(i) revisions required in the case of the issuance of a series of Taxable Bonds, (ii) revisions 
required to accommodate the inclusion of working capital as part of the Financing Plan, 
(iii) revisions required to accommodate the sale of the Bonds on a forward-delivery basis, 
(iv) revisions required to accommodate the sale of the Bonds to a Direct Purchaser (as 
hereinafter defined), and (v) revisions required to reflect the issuance of the Bonds as Direct 
Purchase Bonds (as hereinafter defined). With respect to any series of Bonds issued 
pursuant to a Trust Indenture, in the event of any conflict between the provisions of this 
ordinance and such Trust Indenture (including in the form of Bond attached thereto as an 
exhibit), the terms of such Trust Indenture shall be deemed to control. The Mayor or an 
Authorized Officer is authorized to enter into one or more of such Trust Indentures from time 
to time on behalf of the City. 

(d) The Bonds will bear interest at fixed rates and pay interest as described below. Each 
series of Bonds shall be dated such date as shall be agreed upon by an Authorized Officer 
and the purchasers of such Bonds, shall be in fully registered form, shall be in such minimum 
denominations and integral multiples thereof as shall be agreed upon by an 
Authorized Officer and the purchasers of such Bonds (but no single Bond shall represent 
installments of principal maturing on more than one date), and shall be numbered as 
determined by the applicable Bond Registrar (as hereinafter defined). 

All or any portion of the Bonds may be issued and sold from time to time as a direct 
purchase to holders (the "Direct Purchase Bonds"). The Direct Purchase Bonds shall be 
sold as provided in Section 2.18 hereof. 

(e) Any series of the Bonds may be issued on a forward-delivery basis. 

(f) The principal of the Bonds of each series shall become due and payable on or before 
40 years after the date of issuance of such series. Each series of Bonds shall bear interest 
at a rate or rates not to exceed 12 percent per annum. Any portion of the Bonds may be 
issued as Taxable Bonds or Tax-Exempt Bonds as determined by an Authorized Officer to 
be beneficial to the City. 
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(g) Each Bond shall bear interest from the later of its date or the most recent interest 
payment date to which interest has been paid or duly provided for, until the principal amount 
of such Bond is paid, such interest (computed upon the basis of a 360-day period of twelve 
30-day months) being payable on the dates as shall be determined by an Authorized Officer 
at the time of the sale of each series of Bonds. Interest on each Bond shall be paid to the 
person in whose name such Bond is registered at the close of business on the 15th day of 
the month next preceding the interest payment date, by check or draft of the applicable 
Bond Registrar, or, at the option of any registered owner of $1,000,000 or more in aggregate 
principal amount of Bonds of a series, by wire transfer of immediately available funds to 
such bank in the continental United States of America as the registered owner of such Bonds 
shall request in writing to the applicable Bond Registrar. 

The principal of the Bonds and any redemption premium shall be payable in lawful money 
of the United States of America upon presentation and surrender thereof at the designated 
corporate trust office of the applicable Bond Registrar. 

(h) Each of the Bonds shall be designated "General Obligation Bonds, Series __ _ 
or shall have such other designations or descriptions as determined by an Authorized Officer 
to be necessary to properly identify and differentiate the Bonds at the time of the sale of the 
Bonds, and with such other additions, modifications or revisions as shall be determined to 
be necessary by an Authorized Officer at the time of the sale of such Bonds to reflect the 
calendar year of issuance of the Bonds, the order of sale of the Bonds, the specific series 
of the Bonds, whether the Bonds are being issued as Taxable Bonds or Tax-Exempt Bonds, 
whether the Bonds are Direct Purchase Bonds, the purposes for which the Bonds are being 
sold and any other authorized features of the Bonds determined by an Authorized Officer 
as desirable to be reflected in the title of the Bonds being issued and sold . 

SECTION 2.3 Execution And Authentication. 

(a) The seal of the City or a facsimile thereof shall be affixed to or printed on each of the 
Bonds, and the Bonds shall be executed by the manual or facsimile signature of the Mayor 
and attested by the manual or facsimile signature of the duly qualified and acting City Clerk 
of the City (the "City Clerk"), and in case any officer whose signature shall appear on any 
Bond shall cease to be such officer before the delivery of such Bond, such signature shall 
nevertheless be valid and sufficient for all purposes, the same as if such officer had 
remained in office until delivery. 

(b) All Bonds shall have thereon a certificate of authentication substantially in the form 
hereinafter set forth duly executed by the applicable Bond Registrar or Bond Trustee as 
authenticating agent of the City and showing the date of authentication. No Bond shall be 
valid or obligatory for any purpose or be entitled to any security or benefit under this 
ordinance unless and until such certificate of authentication shall have been duly executed 
by the applicable Bond Registrar or Bond Trustee by manual signature, and such certificate 
of authentication upon any such Bond shall be conclusive evidence that such Bond has 
been authenticated and delivered under this ordinance. The certificate of authentication on 
any Bond shall be deemed to have been executed by the applicable Bond Registrar or Bond 
Trustee if signed by an authorized officer of such Bond Registrar or Bond Trustee, but it 
shall not be necessary that the same officer sign the certificate of authentication on all of 
the Bonds issued under this ordinance. 
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SECTION 2.4 Registration And Transfer. 

(a) The City shall cause books (the "Bond Register'') for the registration and for the transfer 
of each series of Bonds as provided in this ordinance to be kept at the designated corporate 
trust office of a bank or trust company designated by an Authorized Officer, as the registrar 
for the City in connection with such series of Bonds (the "Bond Registrar''), which shall, with 
respect to a series of Bonds issued pursuant to a Trust Indenture, be the Bond Trustee for 
such series of Bonds. The City is authorized to prepare multiple Bond blanks executed by 
the Mayor and attested by the City Clerk for use in the transfer and exchange of Bonds. 

(b) Upon surrender for transfer of any Bond at the designated corporate trust office of the 
applicable Bond Registrar, duly endorsed by, or accompanied by a written instrument or 
instruments of transfer in form satisfactory to such Bond Registrar and duly executed by the 
registered owner or its attorney duly authorized in writing , the City shall execute and such 
Bond Registrar shall authenticate, date and deliver in the name of the transferee or 
transferees one or more fully registered Bonds of the same series, interest rate and maturity 
of authorized denominations, for a like principal amount. Any Bond or Bonds may be 
exchanged at said office of the applicable Bond Registrar for a like aggregate principal 
amount of Bonds of the same series, type, interest rate and maturity of other authorized 
denominations. The execution by the City of any fully registered Bond shall constitute full 
and due authorization of such Bond, and the applicable Bond Registrar shall thereby be 
authorized to authenticate, date and deliver such Bond; provided that the aggregate 
principal amount of Bonds of each series, maturity and interest rate authenticated by the 
applicable Bond Registrar or Bond Trustee shall not exceed the authorized principal amount 
of Bonds for such series, maturity and interest rate less previous retirements. 

(c) The applicable Bond Registrar shall not be required to transfer or exchange (i) any 
Bond after notice calling such Bond for redemption has been mailed, or (ii) any Bond during 
a period of 15 days next preceding mailing of a notice of redemption of such Bond; provided, 
however, that provisions relating to the transfer or exchange of Bonds of a series shall be 
as determined by an Authorized Officer at the time of the sale of such series and may be 
set forth in a notification of sale as described in Section 2.18(i) hereof (a "Notification of 
Sale"). 

( d) The person in whose name any Bond is registered shall be deemed and regarded as 
the absolute owner thereof for all purposes, and payment of the principal of, redemption 
premium, if any, or interest on any Bond, as appropriate, shall be made only to or upon the 
order of the registered owner thereof or its legal representative. All such payments shall be 
valid and effectual to satisfy and discharge the liability upon such Bond to the extent of the 
sum or sums so paid . 

(e) No service charge shall be made for any transfer or exchange of Bonds, but the City 
or the applicable Bond Registrar may require payment of a sum sufficient to cover any tax 
or other governmental charge that may be imposed in connection with any transfer or 
exchange of Bonds, except that no such payment may be required in the case of the 
issuance of a Bond or Bonds for the unredeemed portion of the Bond surrendered for 
redemption . 
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SECTION 2.5 Book-Entry Only System. If so determined and directed by an 
Authorized Officer in connection with the sale of any of the Bonds, such Bonds may be 
issued in book-entry only form. In connection with the issuance of Bonds in book-entry only 
form, an Authorized Officer is authorized to execute and deliver to the book-entry depository 
selected by such Authorized Officer such depository's standard form of representation letter. 
If any of the Bonds are registered in the name of a securities depository which uses a 
book-entry system, the standing of the beneficial owner to enforce any of the covenants 
herein may be established through the books and records of such securities depository or 
a participant therein. 

SECTION 2.6 Replacement Of Bonds. If any Bond, whether in temporary or definitive 
form , is lost (whether by reason of theft or otherwise), destroyed (whether by mutilation, 
damage, in whole or in part, or otherwise) or improperly cancelled, the applicable Bond 
Registrar may authenticate a new Bond of like series, date, maturity date, interest rate, 
denomination and principal amount and bearing a number not contemporaneously 
outstanding; provided that (i) in the case of any mutilated Bond, such mutilated Bond shall 
first be surrendered to the applicable Bond Registrar, and (ii) in the case of any lost Bond 
or Bond destroyed in whole, there shall be first furnished to the applicable Bond Registrar 
evidence of such loss or destruction, together with indemnification of the City and such 
Bond Registrar, satisfactory to such Bond Registrar. If any lost, destroyed or improperly 
cancelled Bond shall have matured or is about to mature, or has been called for redemption, 
instead of issuing a duplicate Bond, the applicable Bond Registrar shall pay the same 
without surrender thereof if there shall be first furnished to such Bond Registrar evidence of 
such loss, destruction or cancellation, together with indemnity, satisfactory to it. Upon the 
issuance of any substitute Bond, the applicable Bond Registrar may require the payment of 
a sum sufficient to cover any tax or other governmental charge that may be imposed in 
relation thereto. 

SECTION 2. 7 Redemption And Repurchase. 

(a) The Bonds may be made subject to redemption prior to maturity at the option of the 
City, in whole or in part on any date, at such times and at such redemption prices (to be 
expressed as a percentage of the principal amount of Bonds being redeemed to be 
redeemed) not to exceed 120 percent, plus, accrued interest to the date of redemption, as 
determined by an Authorized Officer at the time of the sale thereof. 

(b) Notwithstanding the foregoing, such 120 percent limitation on the redemption price 
of Bonds shall not apply where the redemption price is based upon a formula designed 
to compensate the owner of the Bonds to be redeemed based upon prevailing 
market conditions on the date fixed for redemption, commonly known as a "make-whole" 
redemption price (the "Make-Whole Redemption Price"). At the time of sale of the Bonds, 
an Authorized Officer shall determine the provisions of the formula to be used to establish 
any Make-Whole Redemption Price, which may vary depending on whether the Bonds are 
issued as Taxable Bonds or Tax-Exempt Bonds. An Authorized Officer shall confirm and 
transmit the applicable Make-Whole Redemption Price on such dates and to such parties 
as shall be necessary to effectuate such redemption. 
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(c) If fewer than all of the outstanding Bonds of a series are to be optionally redeemed, 
the Bonds to be called shall be called from such maturities and interest rates of such series 
as may be determined by an Authorized Officer. 

(d) Certain of the Bonds of a series may be made subject to mandatory redemption , at 
par and accrued interest to the date fixed for redemption, as determined by an 
Authorized Officer at the time of the sale thereof. 

(e) An Authorized Officer is authorized to sell (at a price determined by such Authorized 
Officer to be in the best interests of the City) or waive any right the City may have to call any 
of the Bonds for optional redemption, in whole or in part, and is further authorized to expend 
the proceeds of any such sales for any purpose for which the proceeds of the Bonds are 
authorized to be expended and for the payment or prepayment of any City debt obligations 
whether issued before or after the date of adoption of this ordinance, all as determined by 
an Authorized Officer; provided however, to the extent that interest on such Bonds is 
excluded from gross income for federal income tax purposes, such expenditures shall not 
adversely affect such exclusion. If determined to be necessary or appropriate, an Authorized 
Officer is authorized to solicit the consent of holders of outstanding Bonds to any such sale 
or waiver. 

(f) At the time of sale of Bonds of a series, an Authorized Officer is authorized to determine 
the manner of redeeming such Bonds, either by lot in the manner hereinafter provided or 
pro-rata in the manner determined by an Authorized Officer at the time of sale, if less than 
all of the Bonds of the same series, maturity and interest rate are to be redeemed. 

(g) The Bonds shall be redeemed only in amounts equal to the respective minimum 
authorized denominations and integral multiples thereof. In the event of the redemption of 
fewer than all the Bonds of the same series, maturity and interest rate by lot, the aggregate 
principal amount thereof to be redeemed shall be the minimum authorized denomination for 
such series or an integral multiple thereof, and the applicable Bond Registrar shall assign 
to each Bond of such series, maturity and interest rate, a distinctive number for each 
minimum authorized denomination of such Bond and shall select by lot from the numbers 
so assigned as many numbers as, at such minimum authorized denomination for each 
number, shall equal the principal amount of such Bonds to be redeemed. In such case, the 
Bonds to be redeemed shall be those to which were assigned numbers so selected; 
provided that only so much of the principal amount of each Bond shall be redeemed as shall 
equal such minimum authorized denomination for each number assigned to it and so 
selected. In the event of the redemption of fewer than all Bonds of the same series, maturity 
and interest rate on a pro-rata basis, if the Bonds are held in book-entry form at the time of 
redemption, at the time of sale of the Bonds, an Authorized Officer is authorized to direct 
the Bond Registrar to instruct the book-entry depository to select the specific Bonds within 
such maturity and interest rate for redemption pro-rata among such Bonds. The City shall 
have no responsibility or obligation to ensure that the book-entry depository properly selects 
such Bonds for redemption . 

(h) An Authorized Officer shall, at least 45 days prior to any optional redemption date 
(unless a shorter time period shall be satisfactory to the applicable Bond Registrar} , notify 
the applicable Bond Registrar of such redemption date and of the principal amount of Bonds 
of such series to be redeemed. 
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(i) In connection with any mandatory redemption of Bonds of a series as authorized above, 
the principal amounts of Bonds of such series to be mandatorily redeemed in each year may 
be reduced through the earlier optional redemption thereof, with any partial optional 
redemptions of such Bonds of such series credited against future mandatory redemption 
requirements in such order of the mandatory redemption dates as an Authorized Officer 
may determine. In addition, on or prior to the 60th day preceding any mandatory redemption 
date of Bonds of a series, the applicable Bond Registrar may, and if directed by an 
Authorized Officer shall, purchase Bonds of such series required to be retired on such 
mandatory redemption date at such prices as an Authorized Officer shall determine. Any 
such Bonds so purchased shall be cancelled and the principal amount thereof shall be 
credited against the payment required on such next mandatory redemption date with respect 
to such series of Bonds. 

U) The applicable Bond Registrar shall promptly notify the City in writing of the Bonds, or 
portions thereof, selected for redemption and, in the case of any Bond selected for partial 
redemption, the principal amount and the interest rate thereof to be redeemed . 

(k) Subject to the limitation on redemption price set forth above, the terms of such 
redemption shall be determined by an Authorized Officer at the time of sale of the Bonds of 
each series and may be set forth in a Notification of Sale. 

SECTION 2.8 Notice Of Redemption. 

(a) Unless waived by any owner of Bonds to be redeemed, notice of the call for any such 
redemption shall be given by the applicable Bond Registrar on behalf of the City by mailing 
the redemption notice by first class mail at least 20 days and not more than 60 days prior to 
the date fixed for redemption to the registered owner of the Bond or Bonds to be redeemed 
at the address shown on the applicable Bond Register or at such other address as is 
furnished in writing by such registered owner to such Bond Registrar, but the failure to mail 
any such notice or any defect therein as to any Bond shall not affect the validity of the 
proceedings for the redemption of any other Bond. Any notice of redemption mailed as 
provided in this section shall be conclusively presumed to have been given whether or not 
actually received by the addressee. 

(b) All notices of redemption shall state: 

(1) the series designation of the Bonds to be redeemed, 

(2) the redemption date, 

(3) the redemption price, or in the case of a redemption of Bonds at a Make-Whole 
Redemption Price, a description of the formula by which the redemption price shall be 
determined, 

(4) if less than all outstanding Bonds of a series are to be redeemed, the identification 
(and, in the case of partial redemption, the respective principal amounts and interest rates 
of the Bonds to be redeemed), 
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(5) that on the redemption date the redemption price will become due and payable upon 
each such Bond or portion thereof called for redemption, and that interest thereon shall 
cease to accrue from and after said date, 

(6) the place where such Bonds are to be surrendered for payment of the redemption 
price, which place of payment shall be the designated corporate trust office of the 
applicable Bond Registrar, and 

(7) such other information as shall be deemed necessary by the applicable Bond 
Registrar at the time such notice is given to comply with law, regulation or industry 
standard. 

(c) With respect to an optional redemption of any series of Bonds, such notice may state 
that said redemption is conditioned upon the receipt by the applicable Bond Registrar on or 
prior to the date fixed for redemption of moneys sufficient to pay the redemption price of the 
Bonds of such series. If such moneys are not so received, such redemption notice shall 
be of no force and effect, the City shall not redeem such Bonds and the applicable 
Bond Registrar shall give notice, in the same manner in which the notice of redemption was 
given, that such moneys were not so received and that such Bonds will not be redeemed. 
Unless the notice of redemption shall be made conditional as provided above, on or prior to 
any redemption date for a series of Bonds, the City shall deposit with the applicable Bond 
Registrar an amount of money sufficient to pay the redemption price of all the Bonds or 
portions thereof of such series which are to be redeemed on that date. 

(d) Notice of redemption having been given as aforesaid, the Bonds, or portions thereof, 
so to be redeemed shall , on the redemption date, become due and payable at the 
redemption price therein specified, and from and after such date (unless the City defaults in 
the payment of the redemption price or unless, in the event of a conditional notice as 
described above, the necessary moneys were not deposited) such Bonds, or portions 
thereof, shall cease to bear or accrue interest. Upon surrender of such Bonds for redemption 
in accordance with said notice, such Bonds shall be paid by the applicable Bond Registrar 
at the redemption price. Installments of interest due on or prior to the redemption date shall 
be payable as herein provided for payment of interest. Upon surrender for any partial 
redemption of any Bond, there shall be prepared for the registered owner a new Bond or 
Bonds of the same series, interest rate and maturity in the amount of the unpaid principal. 

(e) If any Bond or portion thereof called for redemption shall not be so paid upon surrender 
thereof for redemption, the principal shall, until paid, bear interest from the redemption date 
at the rate borne by such Bond, or portion thereof, so called for redemption . All Bonds which 
have been redeemed shall be cancelled and destroyed by the applicable Bond Registrar 
and shall not be reissued. 

(f) If any Bond is not presented for payment when the principal amount thereof becomes 
due, either at maturity or at a date fixed for redemption thereof or otherwise, and if moneys 
sufficient to pay such Bond are held by the applicable Bond Registrar for the benefit of the 
registered owner of such Bond, such Bond Registrar shall hold such moneys for the benefit 
of the registered owner of such Bond without liability to the registered owner for interest. 
The registered owner of such Bond thereafter shall be restricted exclusively to such funds 
for satisfaction of any claims relating to such Bond. 
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SECTION 2.9 Form Of Bonds. The Bonds of each series shall be prepared in substantially 
the following form with such insertions and revisions as shall be necessary to reflect the 
terms and provisions of the sale of the Bonds of such series pursuant to Section 2.18 hereof; 
provided that if the text of any Bond is to be printed in its entirety on the front side of such 
Bond, then the text shown or appearing on the reverse side of such Bond shall replace the 
second paragraph on the front side of the form of the Bond shown below and the legend, 
"See Reverse Side for Additional Provisions", shall be omitted. 

All Bonds may be prepared with such insertions and revisions as shall be necessary in 
connection with the issuance of such Bonds as Direct Purchase Bonds or for the sale of 
such Bonds to a Direct Purchaser. 

Registered 
Number ____ _ 

See Reverse Side For 
Additional Provisions 

Interest Rate: 

__ percent 

Registered Owner: 

Principal Amount: 

[Form Of Bond -- Front Side] 

United States Of America 

State Of Illinois 

City Of Chicago 

General Obligation Bond 

Series --

Maturity Date: 

____ 1,20 _ 

Dated Date: 

_____ ,20 _ 

$ ____ _ 

CUSIP: 

The City of Chicago (the "City") hereby acknowledges itself to owe and for value 
received promises to pay to the Registered Owner identified above, or registered 
assigns as hereinafter provided, on the Maturity Date identified above, the 
Principal Amount identified above and to pay interest (computed on the basis of a 
360-day year of twelve 30-day months) on such Principal Amount from the later of the date 
of this Bond or the most recent interest payment date to which interest has been paid at the 
Interest Rate per annum set forth above on _____ of each year commencing 
_____ 1, 20_, until said Principal Amount is paid. Principal of this Bond (this "Bond" 
or these "Bonds") and redemption premium, if any, shall be payable in lawful money of the 
United States of America upon presentation and surrender at the designated corporate 
trust office of _______ , Chicago, Illinois, as [bond trustee] bond registrar and 
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paying agent (the "Bond Registrar''). Payment of the installments of interest shall be made 
to the Registered Owner hereof as shown on the registration books of the City maintained 
by the Bond Registrar at the close of business on the 15th day of the month next preceding 
each interest payment date and shall be paid by check or draft of the Bond Registrar mailed 
to the address of such Registered Owner as it appears on such registration books or at such 
other address furnished in writing by such Registered Owner to the Bond Registrar or, at 
the option of any Registered Owner of $1,000,000 or more in aggregate principal amount of 
the Bonds, by wire transfer of immediately available funds to such bank in the continental 
United States of America as the Registered Owner hereof shall request in writing to the 
Bond Registrar. 

Reference is made to the further provisions of this Bond set forth on the reverse hereof 
and such further provisions shall for all purposes have the same effect as if set forth at this 
place. 

It is certified and recited that all conditions, acts and things required by law to exist or to 
be done precedent to and in the issuance of this Bond did exist, have happened, and have 
been done and performed in regular and due form and time as required by law; that the 
indebtedness of the City, including the issue of Bonds of which this is one, does not exceed 
any limitation imposed by law; and that provision has been made for the collection of a direct 
annual tax sufficient to pay the interest hereon as it falls due and also to pay and discharge 
the principal hereof at maturity. 

This Bond shall not be valid or become obligatory for any purpose until the certificate of 
authentication hereon shall have been signed by the Bond Registrar. 

In Witness Whereof, The City of Chicago by the City Council has caused its corporate seal 
to be imprinted by facsimile hereon and this Bond to be signed by the duly authorized 
facsimile signature of the Mayor and attested by the facsimile signature of the City Clerk, all 
as of the Dated Date identified above. 

Attest: 

[Seal] 

(Facsimile Signature) 
City Clerk, 

City of Chicago 

Date of Authentication: _____ , __ . 

(Facsimile Signature) 
Mayor, 

City of Chicago 
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Certificate Of Authentication . 

This Bond is one of the Bonds described in the within mentioned Bond Ordinance and is 
one of the General Obligation Bonds, Series __ , of the City of Chicago. 

By: 

[Form Of Bond -- Reverse Side] 

City Of Chicago 

General Obligation Bond 

Series --

(Manual Signature) 
Authorized Officer 

For the prompt payment of this Bond, both principal and interest, as aforesaid, as the 
same become due, and for the levy of taxes sufficient for that purpose (the "Pledged Taxes"), 
the full faith , credit and resources of the City are irrevocably pledged. 

This Bond is one of a series of Bonds aggregating the principal amount of $ ____ _ 
issued pursuant to the constitutional home rule powers of the City for the purposes of 
(A) (i) paying costs of the Purposes described in the hereinafter-defined Bond Ordinance, 
(ii) capitalizing or funding such interest on the Bonds as may be necessary, (iii) paying costs 
of credit enhancements, and (iv) paying expenses incidental to the issuance of the Bonds, 
and (8) refinancing Line of Credit Indebtedness (as defined in the Bond Ordinance) relating 
to interim financing for any Purposes, and was authorized by an ordinance adopted by the 
City Council of the City on _____ , 20_ (the "Bond Ordinance"). 

The Bonds maturing on or after ______ , __ , are redeemable prior to maturity 
at the option of the City, in whole or in part on any date on or after _____ 1, __ , 
and if less than all of the outstanding Bonds are to be redeemed , the Bonds to be called 
shall be called from such maturities and interest rates as shall be determined by the City 
and if less than all of the Bonds of a single maturity and the same interest rate are to be 
redeemed then [by lot] [pro-rata] within such maturity and interest rate in the manner 
hereinafter provided, the Bonds to be redeemed at the redemption prices (being expressed 
as a percentage of the principal amount) set forth below, plus accrued interest to the date 
of redemption : 
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Dates Of Redemption Redemption Price 

The Bonds maturing on _________ , are subject to mandatory redemption prior 
to maturity on of the years __ to __ , inclusive, and the Bonds maturing 
on ______ , __ , are subject to mandatory redemption prior to maturity on 
_____ of the years __ to __ , inclusive, in each case at par and accrued interest 
to the date fixed for redemption. 

[Redemption by lot] In the event of the redemption of less than all the Bonds of like maturity 
and interest rate, the aggregate principal amount thereof to be redeemed shall be $_,000 
or an integral multiple thereof, and the Bond Registrar shall assign to each Bond of such 
maturity and interest rate a distinctive number for each $_,000 principal amount of such 
Bond and shall select by lot from the numbers so assigned as many numbers as, at 
$_,000 for each number, shall equal the principal amount of such Bonds to be redeemed. 
The Bonds to be redeemed shall be the Bonds to which were assigned numbers so selected; 
provided that only so much of the principal amount of each Bond shall be redeemed as shall 
equal $_,000 for each number assigned to it and so selected. 

[Redemption pro-rata] In the event of the redemption of less than all of the Bonds of like 
maturity and interest rate, the Bonds to be redeemed will be selected pro-rata in the manner 
determined pursuant to the Bond Ordinance. 

Notice of any such redemption shall be sent by first class mail not less than 20 days nor 
more than 60 days prior to the date fixed for redemption to the Registered Owner of each 
Bond to be redeemed at the address shown on the registration books of the City maintained 
by the Bond Registrar or at such other address as is furnished in writing by such Registered 
Owner to the Bond Registrar; provided that the failure to mail any such notice or any defect 
therein as to any Bond shall not affect the validity of the proceedings for the redemption of 
any other Bond. When so called for redemption, this Bond shall cease to bear interest on 
the specified redemption date, provided that funds for redemption are on deposit at the place 
of payment at that time and shall not be deemed to be outstanding. 

This Bond is transferable by the Registered Owner hereof in person or by its attorney duly 
authorized in writing at the designated corporate trust office of the Bond Registrar in 
Chicago, Illinois, but only in the manner, subject to the limitations and upon payment of the 
charges provided in the Bond Ordinance, and upon surrender and cancellation of this Bond. 
Upon such transfer a new Bond or Bonds of authorized denominations, of the same interest 
rate, series and maturity and for the same aggregate principal amount will be issued to the 
transferee in exchange therefor. The Bond Registrar shall not be required to transfer or 
exchange this Bond (A) after notice calling this Bond for redemption has been mailed, or 
(B) during a period of 15 days next preceding mailing of a notice of redemption of this Bond. 
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The Bonds are issued in fully registered form in the denomination of $ __ ,000 each or 
authorized integral multiples thereof. This Bond may be exchanged at the designated 
corporate trust office of the Bond Registrar for a like aggregate principal amount of Bonds 
of the same interest rate, series and maturity of other authorized denominations, upon the 
terms set forth in the Bond Ordinance. 

The City and the Bond Registrar may deem and treat the Registered Owner hereof as the 
absolute owner hereof for the purpose of receiving payment of or on account of principal 
hereof and interest due hereon and redemption premium, if any, and for all other purposes 
and neither the City nor the Bond Registrar shall be affected by any notice to the contrary. 

(Assignment) 

For Value Received, the undersigned sells, assigns and transfers unto ______ _ 

(Name and Address of Assignee) 

the within Bond and irrevocably constitutes and appoints ___________ _ 

attorney to transfer the said Bond on the books kept for registration thereof with full power 
of substitution in the premises. 

Dated: --------------

Signature guaranteed: _____________ _ 

Notice: The signature to this assignment must correspond with the name of the Registered 
Owner as it appears upon the face of the within Bond in every particular, without 
alteration or enlargement or any change whatever. 

SECTION 2.10 General Obligations. Each Bond shall be a direct and general obligation 
of the City for the payment of which (as to principal, interest and redemption premium, if 
any, as appropriate) the City pledges its full faith and credit. Each Bond shall be payable (as 
to principal, interest and redemption premium, if any, as appropriate) from any moneys, 
revenues, receipts, income, assets or funds of the City legally available for such purpose, 
including but not limited to the proceeds of the Pledged Taxes (as defined in Section 2.11 
hereof), except as provided in Section 2.11 hereof. Repayment of one or more series of 
Bonds may be secured by repayments of loans funded by such Bonds, if determined by an 
Authorized Officer at the time of issuance of such Bonds to be in the best interests of the 
City. Each Authorized Officer is authorized to make such determinations. 
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SECTION 2.11 Tax Levy. 

(a) For the purpose of providing the funds required to pay as the same become due 
(i) the principal of and interest and redemption premium, if any, on the Bonds, and (ii) to the 
extent determined by an Authorized Officer to be necessary or desirable, periodic fees and 
expenses payable to parties involved in the provision of ongoing services relating to the 
Bonds, such as rating agencies and entities providing financial market information to be 
used in connection with the structuring and sale of the Bonds (the "Ongoing Financing 
Services"), there is hereby levied upon all of the taxable property within the City, in the years 
for which any of said Bonds are outstanding, a direct annual tax sufficient for that purpose, 
provided, however, that such levy shall not exceed $285,000,000 in any single levy year. 
Such levy for a series of the Bonds shall be fully set forth in one or more Notifications of 
Sale delivered in connection with the issuance of such series of the Bonds; provided that 
collections of such levy for any year in an amount in excess of that necessary to make the 
payments described in clauses (i) and (ii) above (x) may be used for any lawful public 
purpose designated by the City Council or (y) may be reduced and abated by an 
Authorized Officer if such reduction is deemed desirable by an Authorized Officer in 
connection with the sale or sales of the Bonds, in each case as determined from time to 
time by an Authorized Officer as provided in Section 2.18 hereof. 

(b) The tax levy made in this section is not subject to the "Aggregate Levy" limitation 
contained in the Chicago Property Tax Limitation Ordinance contained in Chapter 3-92 of 
the Municipal Code of Chicago (the "Municipal Code"), and Section 3-92-020 of the 
Municipal Code is superseded to exclude the tax levy herein from the definition of 
"Aggregate Levy" contained therein. 

(c) The term "Pledged Taxes" means the taxes hereinabove levied for collection for 
the purpose of providing the funds necessary to make the payments described in 
clauses (a) (i) and (ii) of this section, and also includes any amounts deposited into the 
hereinafter-defined Bond Fund or deposited with the Ad Valorem Tax Escrow Agent 
(as defined in Section 2.13 hereof) by an Authorized Officer for the purpose of paying 
principal of and interest on the Bonds and any accrued interest received and deposited 
in the Bond Fund or the Ad Valorem Tax Escrow Account, if established pursuant to 
Section 2.13 hereof. 

The City reserves the right to abate all or a portion of the Pledged Taxes required to be 
levied in any year if and to the extent on or before March 31 of the next succeeding calendar 
year (or such earlier date as may be required by law), the City has on hand amounts 
dedicated to the payments described in clause (i) of paragraph (a) of this section due during 
the one-year period commencing on January 2 of such succeeding calendar year. The City 
may, but ·shall not be required to, cause the levy or extension in any year of taxes for the 
payment of the costs of Ongoing Financing Services. 

SECTION 2.12 Continuing Appropriation. The City shall appropriate or otherwise provide 
amounts sufficient to pay principal of and interest on the Bonds for the years such amounts 
are due, and the City covenants to take timely action as required by law to carry out the 
provisions of this section, but, if for any such year it fails to do so, this ordinance shall 
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constitute a continuing appropriation of such amounts without any further action on the part 
of the City Council. 

SECTION 2.13 Bond Funds. Each Authorized Officer is authorized to establish one or 
more special accounts, if determined to be necessary in connection with the sale of any of 
the Bonds, separate and segregated from all other funds and accounts of the City (each a 
"Bond Fund"), which shall be: (i) held by an Authorized Officer; or (ii) maintained by a Bond 
Trustee pursuant to a Trust Indenture; or (iii) maintained with a bank or trust company to be 
designated by an Authorized Officer (each an "Ad Valorem Tax Escrow Account") pursuant 
to an escrow agreement (each an "Ad Valorem Tax Escrow Agreement"), between the City 
and the applicable Escrow Agent named therein (each an "Ad Valorem Tax Escrow Agent"), 
and each Authorized Officer is authorized to execute and deliver one or more Ad Valorem 
Tax Escrow Agreements in connection with the sale of the Bonds in such form as the officers 
so executing such agreement may deem appropriate in accordance with the provisions of 
this ordinance. 

SECTION 2.14 Direct Deposit Of Pledged Taxes. In lieu of the proceeds of the Pledged 
Taxes being deposited with the City Treasurer of the City (the "City Treasurer"), each 
Authorized Officer is authorized to direct the County Collectors (the "County Collectors") of 
the County of Cook, Illinois ("Cook County") and the County of DuPage, Illinois ("DuPage 
County") to deposit the proceeds of the Pledged Taxes directly into the Bond Fund held 
pursuant to the applicable Trust Indenture or the applicable Ad Valorem Tax Escrow 
Account, if such Trust Indenture has been executed and delivered or such Ad Valorem Tax 
Escrow Account has been created . 

SECTION 2.15 Legally Available Funds. If the Pledged Taxes to be applied to the payment 
of the Bonds are not available in time to make any payments of principal of or interest on 
the Bonds when due, then an Authorized Officer is directed to make such payments from 
any other moneys, revenues, receipts, income, assets or funds of the City that are legally 
available for that purpose in advance of the collection of such Pledged Taxes, and when the 
proceeds thereof are received, such other funds shall be replenished, all to the end that the 
credit of the City may be preserved by the prompt payment of the principal of and interest 
on the Bonds as the same become due. 

SECTION 2.16 Filing Of Ordinance And Notification Of Sale With County Clerks. A copy 
of this ordinance, duly certified by the City Clerk, and a copy of each Notification of 
Sale shall be filed in the respective offices of the County Clerks of Cook County and 
DuPage County (the "County Clerks"), and such filing of each Notification of Sale shall 
constitute the authority for, and it shall be the duty of, the County Clerks to extend the taxes 
levied pursuant to Section 2.11 hereof for collection in such years as shall be indicated in 
each such Notification of Sale, such taxes to be in addition to and in excess of all other taxes 
heretofore or hereafter authorized to be levied by the City on its behalf. 

SECTION 2.17 Additional Filings Of Ordinance. A copy of this ordinance, duly certified by 
the City Clerk, shall also be filed with each applicable Bond Trustee, each applicable 
Ad Valorem Tax Escrow Agent, if any, each applicable Bond Registrar, and if the County 
Collectors are authorized to deposit the proceeds of the Pledged Taxes levied pursuant to 
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Section 2.11 hereof directly with a Bond Trustee or an Ad Valorem Tax Escrow Agent 
pursuant to Section 2.14 hereof, with such County Collectors. 

SECTION 2.18 Bond Sales. 

(a) Each Authorized Officer is authorized to sell all or any portion of the Bonds from time 
to time (i) to or at the direction of an underwriter or group of underwriters to be selected by 
such Authorized Officer (the "Underwriters"), or (ii) to a Direct Purchaser (the Underwriters 
and Direct Purchasers being collectively referred to herein as the "Purchasers"), on such 
terms as such Authorized Officer may deem to be in the best interests of the City within the 
limitations set forth in this ordinance, with the concurrence of the Chairman of the Finance 
Committee. 

(b) The principal amount of and the interest on the Bonds due in any levy year of each 
series and maturity in the aggregate (after taking into account: (i) interest on the Bonds of 
such series to be paid from proceeds of such series; and (ii) mandatory redemptions) shall 
not exceed the maximum annual levy amount specified in Section 2.11 hereof. The Bonds 
may be sold from time to time as an Authorized Officer shall determine that the proceeds of 
such sales are needed. 

(c) Either Authorized Officer is authorized and directed to: (i) refinance any Line of Credit 
Indebtedness relating to interim financing of any Purposes by application of the proceeds of 
sale of the Bonds; and (ii) determine the amount of proceeds of the Bonds, if any, to be 
applied to such refinancing of Line of Credit Indebtedness. 

(d) The Mayor or an Authorized Officer is authorized to execute and deliver a contract of 
purchase with respect to each sale of the Bonds to, or at the direction of, the Purchasers, in 
substantially the form previously used for similar general obligation bonds of the City (the 
"Contract of Purchase"), with appropriate revisions to reflect the terms and provisions of the 
Bonds and such other revisions in text as the Mayor or an Authorized Officer shall determine 
are necessary or desirable in connection with the sale of the Bonds, including, if applicable, 
customary provisions relating to the sale of all or a portion of the Bonds on a forward delivery 
basis if the Mayor or such Authorized Officer finds and determines that a forward delivery of 
such Bonds is in the best interest of the City. Bonds sold pursuant to a Contract of Purchase 
shall be sold at a price of not less than 85 percent of the principal amount of the Bonds being 
sold. The compensation paid to the Purchasers in connection with any sale of Bonds, 
including any origination fee charged by a Direct Purchaser, shall not exceed five percent 
of the principal amount of the Bonds being sold. Nothing contained in this ordinance shall 
limit the sale of the Bonds or any maturity or maturities thereof at a price or prices in excess 
of the principal amount thereof. 

(e) The Bonds may be sold as Direct Purchase Bonds in a manner and containing such 
terms authorized by an Authorized Officer, including pursuant to a placement agent 
arrangement, to a purchaser or purchasers other than the Underwriters (collectively, the 
"Direct Purchasers"), such Direct Purchasers to be selected by an Authorized Officer and 
such sale being permitted at a price of not less than 85 percent of the principal amount of 



11514 JOURNAL--CITY COUNCIL--CHICAGO 4/19/2024 

the Direct Purchase Bonds being sold. The Mayor or an Authorized Officer is authorized to 
do all such things and to execute and deliver such additional documents, agreements and 
certificates as shall be necessary in connection with the sale of Direct Purchase Bonds. 

(f) In connection with any sale of the Bonds, an Authorized Officer is authorized to obtain 
one or more policies of bond insurance from recognized bond insurers selected by an 
Authorized Officer, if such Authorized Officer determines such bond insurance to be 
desirable in connection with such sale of the Bonds. Either Authorized Officer may, on behalf 
of the City, make covenants with such bond insurer that are not inconsistent with the 
provisions of this ordinance and are necessary to carry out the purposes of this ordinance. 

(g) Following the final sale of Bonds of all series under this ordinance, the final Notification 
of Sale to the City Council described in paragraph (i) of this section shall notify the City 
Council of the total of all taxes levied in each year pursuant to paragraph (a) of Section 2.11 
hereof for all Bonds issued pursuant to this ordinance. 

(h) The preparation, use and distribution of a preliminary official statement, an official 
statement, a limited offering memorandum, a private placement memorandum, or any other 
disclosure document relating to each sale and issuance of any series of the Bonds are 
ratified and approved. The Mayor and each Authorized Officer are each authorized to 
execute and deliver an official statement or other disclosure document relating to each 
sale and issuance of such series of the Bonds on behalf of the City. The preliminary 
official statement, official statement, limited offering memorandum, private placement 
memorandum, and other disclosure documents herein authorized shall contain the terms 
and provisions of and security for the Bonds, the manner in which the Bonds shall be sold, 
the use of proceeds of the Bonds, financial information for the City, and such other 
information as the Mayor or an Authorized Officer determines to be advisable under the 
circumstances. 

(i) In connection with the sale of any series of Bonds, an Authorized Officer shall file in the 
Office of the City Clerk and, for any series of Bonds for which the Pledged Taxes will be 
levied, the County Clerks, a Notification of Sale directed to the City Council setting forth: 
(i) the series designation, the aggregate principal amount and authorized denominations of, 
maturity schedule and redemption provisions for such Bonds sold; (ii) the principal amounts 
and interest rates on such Bonds sold; (iii) information regarding the specific Line of Credit 
Indebtedness or any portion thereof to be refinanced with proceeds of Bonds; (iv) the identity 
of the insurer or insurers issuing the bond insurance policy or policies, if any, referred to in 
paragraph (f) of this section; (v) the identity of the Bond Trustees, if any, selected for such 
Bonds; (vi) the identity of the applicable Bond Registrar, if any, selected by an Authorized 
Officer for such Bonds; (vii) the compensation paid to the Underwriters in connection with 
such sale; (viii) any origination fee or other fee required by a Direct Purchaser; (ix) the 
amount of Pledged Taxes levied pursuant to Section 2.11 with respect to the Bonds for each 
year during which the Bonds are outstanding; (x) whether repayment of such Bonds is 
secured by repayments of loans made from proceeds of such Bonds; and (xi) any other 
matter authorized by this ordinance to be determined by an Authorized Officer at the time of 
the sale of the Bonds of each series. 
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U) In connection with any sale of the Bonds, an Authorized Officer is authorized to execute 
and deliver one or more agreements of the City (each, a "Continuing Disclosure 
Undertaking") to comply with the requirements of Section (b)(5) of Rule 15c2-12 adopted by 
the Securities and Exchange Commission ("SEC") under the Securities Exchange Act of 
1934 ("Rule 15c2-12"), in a form approved by the Corporation Counsel of the City. Upon its 
execution and delivery on behalf of the City as herein provided, each Continuing Disclosure 
Undertaking will be binding on the City, and the officers, employees and agents of the City 
are authorized to do all such acts and things and to execute all such documents as may be 
necessary to carry out and comply with the provisions of each Continuing Disclosure 
Undertaking as executed. Each Authorized Officer is further authorized to amend 
each Continuing Disclosure Undertaking in accordance with its respective terms from 
time to time following its execution and delivery as that Authorized Officer shall deem 
necessary. In addition, an Authorized Officer is authorized to make all future filings with 
the Electronic Municipal Market Access system operated by the Municipal Securities 
Rulemaking Board or such other municipal securities information repository as shall 
be designated by the SEC, all in accordance with the provisions of Section (b)(5) of 
Rule 15c2-12. Notwithstanding any other provision of this ordinance, the sole remedies for 
any failure by the City to comply with any Continuing Disclosure Undertaking shall be the 
ability of the beneficial owner of any applicable Bond to seek mandamus or specific 
performance by court order to cause the City to comply with its obligations under such 
Continuing Disclosure Undertaking. 

(k) The Bonds shall be duly prepared and executed in the form and manner provided 
herein and delivered to the Purchasers in accordance with the applicable terms of sale. 

(I) The Mayor, each Authorized Officer, the City Treasurer and the City Clerk are each 
authorized to execute and deliver such other documents and agreements (including such 
contracts for goods, work and/or services, such intergovernmental agreements, such loan 
agreements or such grant agreements with residents, not-for-profit organizations, 
educational or cultural institutions or for-profit organizations receiving proceeds of the 
Bonds, Line of Credit Proceeds, STSC Proceeds or the Corporate Funds (as hereinafter 
defined) (Line of Credit Proceeds, Bond proceeds, STSC Proceeds and Corporate Funds 
being collectively hereinafter referred to as "Authorized Funds") as an Authorized Officer 
shall deem necessary and appropriate) and perform such other acts prior to or following the 
issuance of the Line of Credit lndebtedess, Bonds or Additional Sales Tax Obligations as 
may be necessary or desirable in connection with the issuance of the Line of Credit 
lndebtedess, Bonds or Additional Sales Tax Obligations and any transactions contemplated 
herein related to the application of the Authorized Funds or collections or application of 
Pledged Taxes levied for the payment of the Bonds or other purposes hereunder, but subject 
to any limitations on or restrictions of such power or authority as herein set forth . Any 
such actions heretofore taken by the Mayor, an Authorized Officer, the City Treasurer or the 
City Clerk in accordance with the provisions hereof are ratified and approved. With respect 
to each grant or loan of Authorized Funds or with respect to each contract for goods, work 
and/or services paid from Authorized Funds, each Authorized Officer is authorized to 
designate in writing, with the written concurrence of the Budget Director of the City (the 
"Budget Director"), (i) one or more City departments or agencies to administer such grant or 
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loan of Authorized Funds or contract for goods, work and/or services paid from 
Authorized Funds, and (ii) the head of the City department or agency who shall be 
authorized to execute a grant or loan agreement or contract for goods, work and/or services 
paid from Authorized Funds and such other documents, agreements or instruments as shall 
be deemed necessary or desirable by such City department or agency head. Upon any 
such written designation by an Authorized Officer with respect to a grant or loan of 
Authorized Funds or contracts for goods, work and/or services paid from Authorized Funds, 
such City department or agency shall be authorized to administer such grant or loan of 
Authorized Funds or contract for goods, work and/or services paid from Authorized Funds, 
and the head of such City department or agency shall be authorized to execute a grant 
agreement, loan agreement or contract for goods, work and/or services, as applicable, and 
such other documents, agreements or instruments as such official shall deem necessary or 
desirable. Each loan of Authorized Funds shall bear interest at a rate or rates not exceeding 
15 percent per annum, shall have repayment terms not exceeding 40 years and shall have 
such other terms and conditions as the City official executing such loan agreement shall 
deem to be in the best interests of the City. With respect to each grant or loan of Authorized 
Funds and each contract for goods, work and/or services paid from Authorized Funds, the 
City official executing such grant agreement, loan agreement or contract, as applicable is 
authorized to: (i) select the grantee, the borrower or the contractor; and (ii) determine such 
other terms and conditions (except as otherwise provided hereinabove) in the grant 
agreement, the loan agreement or the contract, as applicable, as the City official executing 
such loan agreement or contract, as applicable, shall deem to be in the best interests of the 
City, including requirements with respect to security for repayments of such loan. 

SECTION 2.19 Application Of Authorized Funds; Reporting. 

(a) The proceeds from the sale of any series of the Bonds or the proceeds of 
Authorized Funds, as applicable, shall be used as follows: 

(1) The sum of Bonds proceeds representing the accrued interest received, if any, shall 
be used to pay the first interest becoming due on the Bonds sold, and to that end, shall be 
deposited in the applicable Bond Fund, if established. 

(2) From the sale proceeds derived from any such sale of a series of the Bonds: (i) such 
sum as may be determined by an Authorized Officer to be necessary to pay not more than 
three years of interest on the Bonds may be used to pay such interest, and to that end, 
may be deposited in the applicable Bond Fund established for such Bonds; (ii) the sum 
determined by an Authorized Officer to be necessary to pay the costs of the Purposes 
shall be set aside, held and invested at the direction of an Authorized Officer, as separate 
funds of the City pending such payment; and (iii) the sum determined to be necessary by 
an Authorized Officer to reimburse the Corporate Fund for amounts paid therefrom to fund 
costs of the Purposes in accordance with Section 2.25 hereof. 

(b) From the sale proceeds of a series of the Bonds not applied as provided in 
paragraph (a) of this section, the amount deemed necessary by an Authorized Officer shall 
be applied to the payment of the costs of issuance of such Bonds, including the premium or 



4/19/2024 UNFINISHED BUSINESS 11517 

fee for bond insurance, if any, and any unexpended portion of the sale proceeds shall be 
either (i) deposited into the Bond Fund for such series of the Bonds or (ii) with respect to 
any Bonds issued to pay the costs of Purposes, be paid to the City and deposited by the 
City into such funds or accounts as necessary to effectuate the Financing Plan for which 
such Bonds were issued. 

(c) The costs of the Purposes may be paid directly by the City or may be financed by the 
making of grants, contracts or loans for the implementation of the Financing Plan as 
described in Section 2.18(1) hereof. 

(d) An Authorized Officer shall report to the City Council with respect to the expenditure 
of Authorized Funds to pay the costs of the Purposes. Such reports shall be made no later 
than August 1 of each year, commencing August 1 of the year immediately succeeding the 
year in which any Authorized Funds are first expended for Purposes, with respect to 
expenditures made during the preceding calendar year. No report shall be required 
hereunder following any calendar year in which no Authorized Funds are expended to pay 
costs of the Purposes. 

(e) Notwithstanding any provIsIon of the Municipal Code, investments acquired with 
proceeds of the Bonds or investment income thereon may include but are not limited to 
agreements entered into between the City and providers of securities under which 
agreements such providers agree to purchase from or sell to the City specified securities on 
specific dates at predetermined prices, all as established at the time of execution of any 
such agreement and as set forth in such agreement, and guaranteed investment contracts, 
forward purchase agreements and other similar investment vehicles. Such guaranteed 
investment contracts, forward purchase agreements and other similar investment vehicles 
may, to the extent permitted by operative authorizing documents and by applicable law, be 
assigned or transferred from one bond transaction to another or apply to the proceeds of 
more than one bond transaction on a commingled or non-commingled basis, as determined 
by an Authorized Officer. The Mayor or an Authorized Officer is authorized to enter into any 
amendments to or restatements of existing documents or to execute new documents, to 
consent to actions being taken by others or to obtain the consent of other parties, as may 
be necessary or desirable in this respect. Investment income derived from Bond proceeds 
may be (w) expended for the same purposes for which Bond proceeds may be expended, 
(x) used for the payment or prepayment of City debt obligations, (y) deposited in the 
Corporate Fund or (z) rebated to the United States of America as provided in Section 2.20 
hereof, all as determined by an Authorized Officer or the Budget Director. Any commingled 
investment income from guaranteed investment contracts, forward purchase agreements 
and other similar investment vehicles shall be apportioned among bond transactions as 
determined by an Authorized Officer or as otherwise required by operative authorizing 
documents and applicable law. 

(f) The Commissioner of Housing or the Commissioner of Planning and Development 
(each, a "Reporting Commissioner") shall provide reports to the City Council with respect to 
any expenditure, allocation, or award of any Authorized Funds to pay the costs of the 
Purposes. Such reports shall be posted to the City's website and shall be made quarterly, 
on the first business day of February, May, August, and November, regarding expenditures, 
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allocations, and awards made during the second preceding quarter. If there has been no 
expenditure, allocation, or award of any Authorized Funds for the applicable second 
preceding quarter, the Reporting Commissioner shall make a report to the City Council to 
that effect. Such report shall also include estimated property taxes to be received by the 
City in connection with projects funded by Authorized Funds and completed during the 
second preceding quarter. 

(g) DPD and DOH shall each publish guidelines for programs financed by Authorized 
Funds, which shall be posted on the City's website, and shall jointly create and maintain an 
online and searchable database for public consumption within the City's Data Portal 
providing information regarding projects financed by Authorized Funds within one year of 
the project being placed in service or the issuance of a final certificate of completion for the 
project, as applicable. The database shall include the following information, subject to the 
reasonable discretion of DPD and DOH: 

1. Project location by address and ward; 

2. Total project budget; 

3. Total Authorized Funds subsidy; 

4. Total Authorized Funds subsidy as percentage of the project budget; 

5. Date of issuance of the final certificate of (i) project completion or (ii) project 
placement in service, if applicable; 

6. Jobs covenant, if applicable; 

7. Compliance with jobs covenant during the first year after the issuance of a final 
certificate referred to in (5) above, if applicable; 

8. Compliance with MBE/WBE and City residency commitments, if applicable; 

9. Affordable housing units completed, if applicable; 

10. Compliance with green matrix (sustainable) requirements, if applicable; 

11. Certificates of completion and any required annual employment certifications 
prepared pursuant to related agreements; 

12. If applicable, the ordinance(s) authorizing the related project agreement, including 
any attachments, any amendments thereto, and accompanying economic disclosure 
statements; 

13. Final, executed agreements, including any attachments and any amendments 
thereto; and 

14. Estimated property taxes to be received by the City in connection with the project. 
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(h) Awards or allocations of Authorized Funds for Purposes equal to or exceeding 
$5,000,000 for a single project shall require City Council approval. 

(i) No later than March 1 of each calendar year, commencing March 1, 2025, an 
Authorized Officer shall report to the City Council the following: (i) for each redevelopment 
project area located in the City and designated under the Tax Increment Allocation 
Redevelopment Act (65 ILCS 5/11-74.4-1, et seq.) for which said designation expired during 
the prior calendar year, the City's projected share of tax increment revenue following such 
expiration; (ii) the share of the City's projected share of tax increment revenue for such 
redevelopment project areas reported in prior years under (i); (iii) projected debt service of 
Bonds and Additional Sales Tax Obligations issued in the calendar year immediately prior 
to such March 1 and proposed to be issued during the calendar year in which such report is 
given to the City Council; and (iv) the debt service of Bonds and Additional Sales Tax 
Obligations previously reported under (iii). 

SECTION 2.20 Tax Covenants. The City covenants that it will take no action in the 
investment of the proceeds of Tax-Exempt Bonds which would result in making the interest 
payable on any of such Tax-Exempt Bonds subject to federal income taxes by reason of 
such Tax-Exempt Bonds being classified as "arbitrage bonds" within the meaning of 
Section 148 of the Code. The City further covenants that it will act with respect to the 
proceeds of Tax-Exempt Bonds, the earnings on the proceeds of such Tax-Exempt Bonds 
and any other moneys on deposit in any fund or account maintained in respect of such 
Tax-Exempt Bonds, including, if necessary, a rebate of such earnings to the United States 
of America, in a manner which would cause the interest on such Tax-Exempt Bonds to 
continue to be exempt from federal income taxation under Section 103(a) of the Code. Each 
Authorized Officer is authorized to execute such certifications, tax returns, covenants and 
agreements as shall be necessary, in the opinion of nationally recognized bond counsel, or 
in the best interest of the City, as determined by an Authorized Officer, to evidence the 
City's compliance with the covenants contained in this section. 

SECTION 2.21 Proxies. The Mayor and each Authorized Officer may each designate 
another to act as their respective proxy and, as applicable, to affix their respective signatures 
to the Bonds whether in temporary or definitive form, and any other instrument, certificate 
or document required to be signed by the Mayor or an Authorized Officer pursuant to 
this ordinance and any instrument, certificate or document required thereby and by any 
Trust Indenture. In such case, each shall send to the City Council written notice of 
the person so designated by each, such notice stating the name of the person so selected 
and identifying the instruments, certificates and documents which such person shall 
be authorized to sign as proxy for the Mayor and each Authorized Officer, respectively. A 
written signature of the Mayor or of an Authorized Officer, respectively, executed by the 
person so designated underneath, shall be attached to each notice. Each notice, with the 
signatures attached, shall be recorded in the Journal for such date and filed in the Office of 
the City Clerk. When the signature of the Mayor is placed on an instrument, certificate or 
document at the direction of the Mayor in the specified manner, the same, in all respects, 
shall be as binding on the City as if signed by the Mayor in person. When the signature of 
an Authorized Officer is so affixed to an instrument, certificate or document at the direction 
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of such Authorized Officer, the same, in all respects, shall be as binding on the City as if 
signed by such Authorized Officer in person. 

SECTION 2.22 Bond Registrar Agreements. If requested by a Bond Registrar, the Mayor, 
each Authorized Officer and the City Clerk are each authorized to execute the standard form 
of agreement between the City and such Bond Registrar with respect to the obligations and 
duties thereof. 

SECTION 2.23 Defeasance And Provision For Payment. 

(a) If payment or provision for payment is made, to or for the registered owners of all or a 
portion of the Bonds, and the principal of and interest due and to become due on any Bond 
at the times and in the manner stipulated therein, and there is paid or caused to be paid to 
the applicable Bond Registrar or Bond Trustee, the applicable Ad Valorem Tax Escrow 
Agent as provided in Section 2.13 hereof, or such bank or trust company as shall be 
designated by an Authorized Officer (such bank or trust company hereinafter referred to as 
a "Defeasance Escrow Agent"), all sums of money due and to become due according to the 
provisions of this ordinance, then these presents and the estate and rights granted by this 
ordinance shall cease, terminate and be void as to those Bonds or portions thereof except 
for purposes of registration, transfer and exchange of Bonds and any such payment from 
such moneys or obligations. Any Bond shall be deemed to be paid within the meaning of 
this section when payment of the principal of any such Bond, plus interest thereon to the 
due date thereof (whether such due date be by reason of maturity or upon redemption as 
provided in this ordinance or otherwise), either (a) shall have been made or caused to have 
been made in accordance with the terms thereof, or (b) shall have been provided for by 
irrevocably depositing with the applicable Bond Registrar or Bond Trustee, the applicable 
Ad Valorem Tax Escrow Agent as provided in Section 2.13 hereof, or a Defeasance Escrow 
Agent, in trust and exclusively for such payment, (1) moneys sufficient to make such 
payment, or (2)(A) direct obligations of the United States of America; (8) obligations of 
agencies of the United States of America, the timely payment of principal of and interest on 
which are guaranteed by the United States of America; (C) obligations of the following 
agencies: Federal Home Loan Mortgage Corporation (FHLMC) debt obligations, Farm 
Credit System (formerly: Federal Land Banks, Federal Intermediate Credit Banks, and 
Banks for Cooperatives) debt obligations, Federal Home Loan Banks (FHL Banks) debt 
obligations, Fannie Mae debt obligations, Financing Corporation (FICO) debt obligations, 
and Resolution Funding Corporation (REFCORP) debt obligations; (D) pre-refunded 
municipal obligations defined as follows: any bonds or other obligations of any state of the 
United States of America or of any agency, instrumentality or local governmental unit of any 
such state, excluding the City, which are not callable at the option of the obliger prior to 
maturity or as to which irrevocable instructions have been given by the obliger to call on the 
date specified in the notice; or (E) instruments evidencing an ownership interest in 
obligations described in the preceding clauses (A), (B) and (C), or (3) a combination of 
the investments described in clauses (1) and (2) above, such amounts so deposited being 
available or maturing as to principal and interest in such amounts and at such times, 
without consideration of any reinvestment thereof, as will insure the availability of sufficient 
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moneys to make such payment (all as confirmed by a nationally recognized firm of 
independent public accountants) . At such times as a Bond shall be deemed to be paid 
hereunder, as aforesaid, it shall no longer be secured by or entitled to the benefits of this 
ordinance, except for the purposes of registration, transfer and exchange of Bonds and any 
such payment from such moneys or obligations. The defeasance of Bonds under this 
ordinance shall also be subject to any additional terms and conditions in the applicable Trust 
Indenture, if any. 

(b) No such deposit under this section shall be made or accepted hereunder and no use 
made of any such deposit unless, in the case of Tax-Exempt Bonds, the applicable 
Bond Registrar or Bond Trustee, the applicable Ad Valorem Tax Escrow Agent, or the 
applicable Defeasance Escrow Agent, as the case may be, shall have received an opinion 
of nationally recognized bond counsel to the effect that such deposit and use would not 
cause any of such Tax-Exempt Bonds to be treated as "arbitrage bonds" within the meaning 
of Section 148 of the Code or any successor provision thereto. 

(c) Nothing in this ordinance shall prohibit a defeasance deposit of escrow securities as 
provided in this section from being subject to a subsequent sale of such escrow securities 
and reinvestment of all or a portion of the proceeds of that sale in escrow securities which, 
together with money to remain so held in trust, shall be sufficient to provide for payment of 
principal, redemption premium, if any, and interest on any of the defeased Bonds, as 
appropriate. Amounts held by the applicable Bond Registrar or Bond Trustee, the applicable 
Ad Valorem Tax Escrow Agent, or any Defeasance Escrow Agent, in excess of the amounts 
needed so to provide for payment of the defeased Bonds, may be subject to withdrawal by 
the City. The Mayor or an Authorized Officer is authorized to execute and deliver from time 
to time one or more agreements (and amendments thereto) with counterparties selected by 
an Authorized Officer, with respect to the investment and use of such excess amounts held 
by the applicable Bond Registrar or Bond Trustee, the applicable Ad Valorem Tax Escrow 
Agent, or a Defeasance Escrow Agent. 

SECTION 2.24 Negotiation Of Direct Purchase Bond Terms. With respect to the 
Direct Purchase Bonds, an Authorized Officer is authorized to negotiate the terms and 
provisions of such Direct Purchase Bonds in addition to or as an alternative to the terms 
and provisions of the Trust Indenture securing the applicable series of Bonds. In addition, 
an Authorized Officer is hereby authorized to provide such certifications on behalf of the 
City as may be required by a Direct Purchaser. 

SECTION 2.25 Appropriation Of Funds. Notwithstanding any ordinance to the contrary, 
funds in the City's Corporate Fund (the "Corporate Funds") may be used for the purpose of 
paying the costs of the Purposes. The City shall reimburse the Corporate Fund for any 
moneys in the Corporate Fund so used to pay the costs of the Purposes from the proceeds 
of the Bonds or Additional Sales Tax Obligations upon the issuance thereof. Funds in the 
Corporate Fund expended pursuant to authority granted in this section and intended to be 
reimbursed from Bond proceeds or STSC Proceeds shall be referred to as "Corporate 
Funds". This ordinance is a declaration of official intent under Treasury Regulations 
Section 1.150-2( e) as to all costs of the Purposes paid within 60 days prior to the date hereof 
or on any date after the date hereof and prior to issuance of the Bonds. 
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Article II I. 

Additional Sales Tax Obligations. 

SECTION 3.1 Findings And Determinations. The City Council hereby finds and 
determines as follows: 

(a) that the issuance of the Additional Sales Tax Obligations by the Corporation to 
finance the City's funding obligations (including the Purposes) is in the best financial 
interest of the City and, accordingly, the Mayoral Request is hereby approved; 

(b) that the City's authorization of the issuance by the Corporation of Additional Sales 
Tax Obligations from time to time without further action by the City Council at various 
times, in various principal amounts and with various interest rates and interest rate 
mechanisms, maturities, redemption provisions and other terms will enhance the 
Corporation's opportunities to obtain financing upon the most favorable terms available 
for the benefit of the City; 

(c) that authority is granted to the Mayor and each Authorized Officer to determine to 
request the Corporation to sell one or more series of Additional Sales Tax Obligations, at 
one or more times, as and to the extent the Mayor or an Authorized Officer determines 
that such sale or sales is desirable and in the best financial interest of the City; and 

(d) that in accordance with Section 25 hereof, the City intends to finance certain costs 
of the Purposes with Corporate Funds (the "Reimbursement Costs"). The City 
understands that the Corporation has declared or will declare its intent and reasonable 
expectation to reimburse the City for all or a portion of the Reimbursement Costs with the 
proceeds of Additional Sales Tax Obligations (upon the issuance thereof) in an STSC 
resolution (the "STSC Resolution"). All or a portion of the Reimbursement Costs will be 
capital costs paid within 60 days prior to the date of passage of the STSC Resolution or 
to be paid on or after the date of passage and approval of the STSC Resolution. 
The maximum principal amount of the Additional Sales Tax Obligations expected to 
be issued for the Purposes, including costs of issuance, is $1,250,000,000. The 
statements contained in the STSC Resolution with respect to the reimbursement of 
the Reimbursement Costs are expected to be statements of official intent as required 
by, and in conformance with, the provisions of Treasury Regulation Section 1.150-2(e) 
promulgated under the Code. 

SECTION 3.2 Authorization Of Additional Sales Tax Obligations. 

(a) All or a portion of the Debt Issuance Authorization may be issued as Additional Sales 
Tax Obligations. Additional Sales Tax Obligations are hereby authorized to be issued to pay 
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the costs of the Purposes in an aggregate principal amount not to exceed $1,250,000,000, 
and the principal amount of such Additional Sales Tax Obligations, together with 
the principal amount of any Bonds issued hereunder, shall not exceed the Debt Issuance 
Limitation. Such Additional Sales Tax Obligations may be issued for the Purposes in one or 
more series of (i) Additional Sales Tax Obligations issued pursuant to Section 2.01 of 
the Sales Tax Master Indenture ("Senior Sales Tax Obligations"), (ii) Additional Sales Tax 
Obligations issued pursuant to Section 2.05 of the Sales Tax Master Indenture and the 
Second Lien Supplemental Trust Indenture, dated as of January 1, 2020, by and between 
the Corporation and The Bank of New York Mellon Trust Company, N.A., as trustee 
("Second Lien Sales Tax Obligations"), (iii) additional Subordinated Indebtedness (as 
defined in the Sales Tax Master Indenture), or (iv) any combination thereof. Such 
Additional Sales Tax Obligations shall have a term not exceeding 40 years, shall bear 
interest at a rate or rates not exceeding 10 percent per annum, and shall be sold at a price 
of not less than 85 percent of the aggregate principal amount thereof. The interest 
component of the Additional Sales Tax Obligations, as designated by series, may be either 
includible or excludable from gross income of the owners thereof for federal income tax 
purposes under Section 103 of the Code. The authority granted hereby is in addition to any 
authority previously granted by the City Council for the issuance by the Corporation of Sales 
Tax Obligations. 

(b) This ordinance serves as authorization by the City for the issuance of Senior Sales 
Tax Obligations by the Corporation pursuant to Section 2.02 of the Sales Tax Master 
Indenture and Subordinated Indebtedness, including Second Lien Sales Tax Obligations, 
by the Corporation pursuant to Section 2.05 of the Sales Tax Master Indenture. 

SECTION 3.3 Purposes. The net proceeds of each series of Additional Sales Tax 
Obligations ("STSC Proceeds") shall be available to pay any of the costs of the Purposes, 
including therewith: (i) costs of issuance, including purchasers discount; (ii) capitalized 
interest on the Additional Sales Tax Obligations; and (iii) costs of credit enhancements 
(including, but not limited to, premiums for the purchase of policies of municipal bond 
insurance with respect to the Additional Sales Tax Obligations). STSC Proceeds shall be 
subject to the requirements of Sections 2.18(1), 2.25 and 2.19 hereof, as applicable. 

Article IV. 

Enactment. 

SECTION 4.1 Construction. Articles I and II of this ordinance are part of the contract 
between the City and the owners of the Bonds. Pursuant to the home rule powers of the 
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City, to the extent that any ordinance, resolution, rule, order or provIsIon of the 
Municipal Code or part thereof, is in conflict with or inconsistent with the provisions of this 
ordinance.the provisions of this ordinance shall be controlling. If any section, paragraph, 
clause or provision of this ordinance shall be held invalid, the invalidity of such section, 
paragraph, clause or provision shall not affect any of the other provisions of this ordinance. 
No provision of (i) the Municipal Code, or (ii) Section 2.19 hereof, or violation of any provision 
of (x) the Municipal Code, or (y) Section 2.19 hereof shall be deemed to render voidable at 
the option of the City any document, instrument or agreement authorized under this 
ordinance or to impair the validity of this ordinance or the instruments authorized by this 
ordinance or to impair the rights of the Corporation or the owners of any Additional Sales 
Tax Obligations issued by the Corporation to receive payment of the principal of or interest 
on such Additional Sales Tax Obligations or to impair the security for such Additional Sales 
Tax Obligations or to impair the rights of the owners of the Bonds to receive payment of the 
principal of or interest on the Bonds or to impair the security for the Bonds or to constitute a 
default under the Bonds, Additional Sales Tax Obligations, or any other documents, 
instruments or agreements authorized hereunder; provided further that the foregoing shall 
not be deemed to affect the availability of any other remedy or penalty for any violation of 
any provision of the Municipal Code. The documents, agreements and instruments 
authorized under this ordinance shall not be deemed to be "city contracts" for the purposes 
of Section 11-4-1600( e) of the Municipal Code. 

SECTION 4.2 Additional Authorization. The Mayor, the Authorized Officers and the 
City Clerk, for and on behalf of the City shall be, and each of them hereby is, authorized and 
directed to do any and all things necessary to effect the performance of all obligations of the 
City under and pursuant to this ordinance and are hereby further authorized, empowered 
and directed for and on behalf of the City, to execute and deliver all papers, documents, 
certificates and other instruments that may be required to carry out the authority conferred 
by this ordinance or to evidence said authority. 

SECTION 4.3 Pamphlet Publication. This ordinance shall be published by the City Clerk, 
by causing to be printed in special pamphlet form at least five copies hereof, which copies 
are to be made available in the Office of the City Clerk for public inspection and distribution 
to members of the public who may wish to avail themselves of a copy of this ordinance. 

SECTION 4.4 Title. This ordinance may hereafter be cited as the "2024 Affordable 
Housing and Community Development Borrowing Ordinance". 

SECTION 4.5 Effective Date. This ordinance shall be in full force and effect upon its 
passage, approval and publication as provided herein. 

Exhibit "A" referred to in this ordinance reads as follows: 
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Exhibit "A". 

(To Ordinance) 

Trust Indenture. 

11525 

THIS TRUST INDENTURE, made and entered into as of _____ , 20 (this 
"Indenture"), by and between the CITY OF CHICAGO (the "City"), a municipal corporation and 
home rule unit of local government duly organized and existing under the Constitution and laws 
ofthe State of Illinois, and _ _ _____ _ ___ ________ (the "Trustee"), an 
Illinois banking corporation with trust powers, having a corporate trust office located in the City 
of Chicago, Illinois, duly organized, validly existing and authorized to accept and execute trusts 
of the character herein set out under and by virtue of the laws of the United States of America, 

WITNESSETH: 

WHEREAS, pursuant to an ordinance duly adopted by the City Council of the City (the "City 
Council") on _ ____ _ _ , 20_ (the "Bond Ordinance") the City duly authorized the 
issuance and sale of its General Obligation Bonds, Series _ ___ (the "Bonds") in order to 
provide the funds, together with other available funds, including proceeds of other general 
obligation bonds, for the purposes of (i) paying costs of the Purposes described''in the Bond 
Ordinance (defined herein as the Project Costs), (ii) capitalizing or funding such interest on the 
Bonds as may be necessary, (iii) paying costs of credit enhancements, and (iv) paying expenses 
incidental to the issuance of the Bonds; and 

WHEREAS, by virtue of Article VII of the Illinois Constitution of 1970 and pursuant to the 
Bond Ordinance, the City is authorized to issue the Bonds, enter into this Indenture and to do or 
cause to be done all the acts and things herein provided or required to be done; and 

WHEREAS, the execution and delivery of the Bonds and of this Indenture have in all respects 
been duly authorized and all things necessary to make such Bonds, when executed by the City and 
authenticated by the Trustee, the legal, valid and binding obligations of the City and to make this 
Indenture a legal, valid and binding agreement, have been done; and 

WHEREAS, the Bonds, and the Trustee's Certificate of Authentication to be endorsed on 
such Bonds, shall be substantially in the form attached hereto as Exhibit A, with necessary and 
appropriate variations, omissions and insertions as permitted or required by this Indenture and the 
Bond Ordinance; 

Now, THEREFORE, THIS INDENTURE WITNESSETH: 

GRANTING CLAt:SES 

That the City, in consideration of the premises and the acceptance by the Trustee of the 
trusts hereby created, and of the purchase and acceptance of the Bonds by the Registered Owners 
thereof, and of the sum of one dollar, lawful money of the United States of America, to it duly paid 
by the Trustee at or before the execution and deli very of these presents, and for other good and 
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, to secure 
the payment of the principal of, premium, if any, and interest on the Bonds according to their tenor 
and effect, and to secure the performance and observance by the City of all the covenants expressed 
or implied herein and in the Bonds, does hereby assign and grant a security interest in and to the 
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following to the Trustee, and its successors in trust and assigns forever, for the securing of the 
performance of the obligations of the City hereinafter set forth (the "Trust Estate "): 

GRANTING CLAUSE FIRST 

Any moneys, revenues, receipts, income, assets or funds of the City legally available for 
such purposes, all to the extent provided in this Indenture, including, but not limited to, the 
proceeds of a direct annual tax levied by the City in the Bond Ordinance upon all taxable property 
in the City; 

GRANTING CLAUSE SECOND 

All moneys and securities from time to time held by the Trustee under the terms of this 
Indenture, except for moneys deposited with or paid to the Trustee and held in trust hereunder for 
the redemption of Bonds, notice of the redemption of which has been duly given; and 

GRANTING CLAUSE THIRD 

Any and all other property, rights and interests of every kind and nature from time to time 
hereafter by delivery or by writing of any kind granted, bargained, sold, alienated, demised, 
released, conveyed, assigned, transferred, mortgaged, pledged, hypothecated or otherwise 
subjected hereto, as and for additional security hereunder by the City or by any other person on its 
behalf or with its written consent to the Trustee, and the Trustee is hereby authorized to receive 
any and all such property at any and all times and to hold and apply the same subject to the terms 
hereof; 

To HA VE AND To HOLD all and singular the Trust Estate, whether now owned or hereafter 
acquired, unto the Trustee and its successors in said trust and assigns forever; 

IN TRUST, NEVERTHELESS, upon the terms and trusts herein set forth for the equal and 
proportionate benefit, security and protection of all present and future Registered Owners of the 
Bonds, without privilege, priority or distinction as to the lien or otherwise of any of the foregoing 
over any other of the foregoing, except to the extent herein otherwise specifically provided; 

PROVIDED, HOWEVER, that if the City, its successors or assigns shall well and truly pay, or 
cause to be paid, the principal of, premium, if any, and interest on the Bonds, at the times and in 
the manner set forth therein according to the true intent and meaning thereof, and shall cause the 
payments to be made on the Bonds as required herein, or shall provide, as permitted hereby, for 
the payment thereof, and shall well and truly cause to be kept, performed and observed all of its 
covenants and conditions pursuant to the terms of this Indenture, and shall pay or cause to be paid 
to the Trustee all sums of money due or to become due to them in accordance with the terms and 
provisions hereof, then upon the final payment thereof this Indenture and the rights hereby granted 
shall cease, determine and be void; otherwise this Indenture shall remain in full force and effect. 

THIS INDENTURE FURTHER WITNESSETH, and it is expressly declared, that all Bonds issued 
and secured hereunder are to be issued, authenticated and delivered, and all said property, rights 
and interests and any other amounts hereby assigned and pledged are to be dealt with and disposed 
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of, under, upon and subject to the terms, conditions, stipulations, covenants, agreements, trusts, 
uses and purposes as herein expressed, and the City has agreed and covenanted, and does hereby 
agree and covenant, with the Trustee and the respective owners of the Bonds as follows: 

ARTICLE I 

DEFINITIONS AND GENERAL MATTERS 

Section 1. OJ . Definitions. All capitalized terms used herein unless otherwise defined 
shall have the meanings given in the recitals above and the following meanings for purposes of 
this Indenture: 

''Authorized Denomination " means $5,000 and any integral multiple thereof. 

''Authorized Officer " means (a) the Mayor, the Chief Financial Officer, the City 
Comptroller or any other official of the City so designated by a Certificate signed by the Mayor or 
Chief Financial Officer and filed with the Trustee for so long as such designation shall be in effect, 
and (b) the City Clerk with respect to the certification of any ordinance or resolution of the City 
Council or any other document filed in his or her office. 

"Beneficial Owner " means the owner of a beneficial interest in the Bonds registered in the 
name of Cede & Co. , as nominee of OTC (or a successor securities depository or nominee for 
either of them). 

"Bond Counsel" means one or more firms of nationally recognized bond counsel 
designated by the Corporation Counsel of the City. 

"Bond Fund " means the fund of that name established and described in Section 4.03 
hereof. 

"Bondholder," "holder, " or "owner of the Bonds '' means the Registered Owner or 
Beneficial Owner of any Bond, as the case may be. 

"Bond Ordinance " has the meaning given to such term in the recitals hereto. 

"Bond Register " means the registration books of the City kept by the Trustee to evidence 
the registration and transfer of Bonds. 

"Bond Year " means a 12-month period commencing on _____ 2 of each calendar 
year and ending on _____ 1 of the next succeeding calendar year. 

"Bonds " means the General Obligation Bonds, Series 
Section 2.01 hereof. 

issued pursuant to 

"Business Day" means any day other than (i) a Saturday or Sunday, (ii) a day on which 
banks located in the city where the Designated Corporate Trust Office is located are authorized or 
required by law to close, and (iii) a day on which The New York Stock Exchange, Inc., is closed. 
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"Capitalized Interest Account" means the account of that name established within the Bond 
Fund, as described in Section 4.03 hereof. 

"Certificate" means an instrument of the City in writing signed by an Authorized Officer. 
Any such instrument in writing and supporting opinions or representations, if any, may, but need 
not, be combined in a single instrument with any other instrument, opinion or representation, and 
the two or more so combined shall be read and construed so as to form a single instrument. Any 
such instrument may be based, insofar as it relates to legal, accounting or engineering matters, 
upon the opinion or representation of counsel, accountants, or engineers, respectively, unless the 
officer signing such instrument knows that the opinion or representation with respect to the matters 
upon which such instrument may be based, as aforesaid, is erroneous. The same Authorized 
Officer, or the same counsel or accountant or other persons, as the case may be, need not certify 
to all of the matters required to be certified under any provision of this Indenture or any 
Supplemental Indenture, but different officers, counsel, accountants or other persons may certify 
to different facts, respectively. 

"Chief Financial Officer " means the Chief Financial Officer appointed by the Mayor, or 
the City Comptroller of the City at any time a vacancy exists in the office of the Chief Financial 
Officer. 

"City" means the City of Chicago, a municipal corporation and home rule unit of local 
government, organized and existing under the Constitution and laws of the State. 

"City Clerk " means the duly qualified and acting City Clerk of the City or any Deputy City 
Clerk or other person that may lawfully take a specific action or perform a specific duty prescribed 
for the City Clerk pursuant to the Bond Ordinance. 

"City Comptroller " means the City Comptroller of the City. 

"Code" means the United States Internal Revenue Code of 1986. References to the Code 
and to Sections of the Code shall include relevant final , temporary or proposed regulations 
thereunder as in effect from time to time and as applicable to obligations issued on the Date of 
Issuance. 

"Date of Issuance" means _____ , 20 _, the date of issuance and delivery of the 
Bonds to the initial purchasers thereof. 

"Def easance Obligations " means: (A) direct obligations of the United States of America; 
(B) obligations of agencies of the United States of America, the timely payment of principal of 
and interest on which are guaranteed by the United States of America; (C) obligations of the 
following government-sponsored agencies that are not backed by the full faith and credit of the 
U.S. Government: Federal Home Loan Mortgage Corp. (FHLMC) debt obligations, Farm Credit 
System (formerly: Federal Land Banks, Federal Intermediate Credit Banks, and Banks for 
Cooperatives) debt obligations, Federal Home Loan Banks (FHL Banks) debt obligations, Fannie 
Mae debt obligations, Financing Corp. (FICO) debt obligations, and Resolution Funding Corp. 
(REFCORP) debt obligations,; (D) pre-refunded municipal obligations defined as follows : any 
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bonds or other obligations of any state of the United States of America or of any agency, 
instrumentality or local governmental unit of any such state which are not callable at the option of 
the obligor prior to maturity or as to which irrevocable instructions have been given by the obligor 
to call on the date specified in the notice; or (E) instruments evidencing an ownership interest in 
obligations described in the preceding clauses (A), (B) and (C). 

Date. 

"Delivery Office" shall mean the following office of the Trustee: 

For Purposes of Notice and Presentation of Bonds for payment or 
transfers: 

[ Address to be Inserted] 

"Deposit Date " means the Business Day immediately preceding each Interest Payment 

"Designated Corporate Trust Office" means the corporate trust office of the Trustee 
located at the address of the Trustee set forth in the definition of "Delivery Office" herein, as such 
address may be changed from time to time by the Trustee. 

"DTC " means The Depository Trust Company, New York, New York, or its nominee, and 
its successors and assigns, or any other depository performing similar functions. 

"Federal Obligation " means any direct obligation of, or any obligation the full and timely 
payment of principal of and interest on which is guaranteed by, the United States of America. 

"Fitch " means Fitch Ratings Inc., a corporation organized and existing under the laws of 
the State of Delaware, its successors and assigns, and, if such corporation shall be dissolved or 
liquidated, or shall no longer perform the functions of a securities rating agency, "Fitch" shall be 
deemed to refer to any other nationally recognized securities rating agency designated by the City 
by notice to the Trustee. 

"Indenture" means this Indenture, as amended and/or supplemented from time to time in 
accordance with Article IX hereof. 

"Interest Payment Date " means each __ and ____ . The initial Interest Payment 
Date shall be ______ , 20 

"Issuance Costs" means the expenses and costs of the City with respect to the authorization, 
sale and delivery of the Bonds. 

"Kroll " means Kroll Bond Rating Agency, its successors and assigns, and, if Kroll shall 
be dissolved or liquidated or shall no longer perform the functions of a security rating agency, 
"Kroll" shall be deemed to refer to any other nationally recognized securities rating agency 
designated by the City by notice to the Trustee. 
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"Maturity Date " means, for the Bonds of each specified maturity, the applicable maturity 
date set forth in Section 2.2(a) of Part B of the Bond Ordinance. 

"Municipal Code " means the Municipal Code of Chicago, as from time to time amended. 

"Ongoing Financing Services" means any periodic fees and expenses payable to parties 
involved in the provision of ongoing services relating to the Bonds, such as rating agencies and 
entities providing financial market information to be used in connection with the structuring and 
sale of the Bonds, as defined in Section 7 of the Bond Ordinance. 

"Opinion of Bond Counsel" means a written opinion of Bond Counsel m form and 
substance acceptable to the City. 

"Outstanding, " means, when used with reference to any Bonds, all of such obligations 
issued under this Indenture that are unpaid, provided that such term does not include: 

(a) Bonds canceled at or prior to such date or delivered to or acquired by the 
Trustee at or prior to such date for cancellation; 

(b) matured or redeemed Bonds which have not been presented for payment in 
accordance with the provisions of this Indenture and for the payment of which the City has 
deposited funds with the Trustee; 

(c) Bonds for which the City has provided for payment by depositing in an 
irrevocable trust or escrow, cash or Defeasance Obligations, in each case, the maturing 
principal of and interest on which will be sufficient to pay at maturity, or if called for 
redemption on the applicable redemption date, the principal of, redemption premium, if 
any, and interest on such Bonds; 

(d) Bonds in lieu of or in exchange or substitution for which other Bonds shall 
have been authenticated and delivered pursuant to this Indenture; and 

( e) Bonds owned by the City and tendered to the Trustee for cancellation. 

"Outstanding Indebtedness " has the meaning ascribed thereto in the Bond Ordinance. 

"Participant, " when used with respect to any Securities Depository, means any participant 
of such Securities Depository. 

"Paying Agent" means the Trustee and any Paying Agent designated by the Trustee, and 
any successor thereto. 

"Permitted Investments " means any of the following obligations or securities permitted 
under the laws of the State and the Municipal Code: 



4/19/2024 UNFINISHED BUSINESS 11532

(a) interest-bearing general obligations of the United States of America, the 
State or the City; 

(b) United States treasury bills and other non-interest bearing general 
obligations of the United States of America when offered for sale in the open market at a 
price below the face value of same, so as to afford the City a return on such investment in 
lieu of interest; 

(c) short-term discount obligations of the United States Government or United 
States Government agencies; 

(d) certificates of deposit of national banks or banks located within the City 
which are either (i) fully collateralized at least 110 percent by marketable United States 
Government securities marked to market at least monthly or (ii) secured by a corporate 
surety bond issued by an insurance company licensed to do business in the State and having 
a claims-paying rating in the top rating category as rated by a nationally recognized 
statistical rating organization and maintaining such rating during the term of such 
investment; 

(e) banker' s acceptances of banks and commercial paper of banks whose senior 
obligations are rated in the top two short-term rating categories by at least two national 
rating agencies and maintaining such rating during the term of such investment; 

(f) tax-exempt securities exempt from federal arbitrage provisions applicable 
to investments of proceeds of the City's tax-exempt debt obligations; 

(g) shares of money market mutual funds registered under the Investment 
Company Act of 1940, which shares are registered under the Securities Act of 1933, 
including any such fund for which the Trustee or any of its affiliates provides any service 
including any service for which a fee may be paid; and 

(h) any other suitable investment instrument permitted by State laws and the 
Municipal Code governing municipal investments generally, subject to the reasonable 
exercise of prudence in making investments of public funds. 

"Pledged Taxes" shall have the meaning given to such term in the Bond Ordinance. 

"Principal and Interest Account " means the Account of that name established within the 
Bond Fund, as described in Section 4.03 hereof. 

"Principal and Interest Account Requirement " means an amount, equal to the total 
principal installment and interest due on such Bonds as of each _____ and ___ _ 
(including any mandatory redemption of the Bonds as required by Section 3.0l(c) hereof), which 
amount shall be deposited in the Principal and Interest Account not later than the Deposit Date for 
such Interest Payment Date. 



11532 JOURNAL--CITY COUNCIL--CHICAGO 4/19/2024

"Project " means the capital projects described in Section 2 of the Bond Ordinance. 

"Project Costs " means the affordable housing and community development programs of 
the City' s Department of Planning and Development and Department of Housing, including, but 
not limited to, (i) grants to assist residents, not-for-profit organizations, for-profit organizations, 
and educational or cultural institutions in order to redevelop or improve real property within the 
City for housing and economic development purposes; (ii) the establishment of financial products 
to support the creation, rehabilitation, or preservation of multifamily or single-family residential 
or mixed-use buildings, including affordable units, single room occupancy buildings, and housing 
shelters for people experiencing homelessness; (iii) the funding of rehabilitation associated with 
receivership for troubled residential and mixed-use buildings; (iv) the establishment of revolving 
loan programs to fund social housing and strategic economic development investments; (v) the 
funding of initiatives of the City to support homeowners and homebuyers, co-op and community 
ownership models, transit-oriented development, the redevelopment of vacant commercial 
storefronts, and the rehabilitation of residential and mixed-use properties for the purposes of 
decarbonization and climate resiliency; (vi) the funding of initiatives of the City to support job­
training and employee support programs and grants in order to improve the skills of the local 
workforce; (vii) the funding of initiatives that provide grants to address pre-development and pre­
construction costs associated with the redevelopment or improvement of real property; and (viii) 
the duly authorized acquisition of improved or unimproved real property within the City for 
housing and economic development purposes. 

"Project Fund " means the fund of that name established and described in Section 4.04 
hereof. 

"Qualified Collateral" means: 

(a) Federal Obligations; 

(b) direct and general obligations of any state of the United States of America 
or any political subdivision of the State which are rated not less than "AA" or "Aa2" or 
their equivalents by any nationally recognized securities rating agency; and 

(c) public housing bonds issued by public housing authorities and fully secured 
as to the payment of both principal and interest by a pledge of annual contributions under 
any annual contributions contract or contracts with the United States of America, or project 
notes issued by public housing authorities, or project notes issued by local public agencies, 
in each case fully secured as to the payment of both principal and interest by a requisition 
or payment agreement with the United States of America. 

"Rating Agency" means any of Fitch, S&P and Kroll, or another rating agency that has a 
credit rating assigned to the Bonds at the request of the City. 

"Record Date " means each June 15 and December 15 (whether or not a Business Day). 
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"Redemption Price" means with respect to the Bonds, the principal amount thereof plus 
the applicable premium, if any, payable upon redemption thereof pursuant to the provisions of 
such Bonds. 

"Registered Owner " or "Owner " means the person or persons in whose name or names a 
Bond shall be registered in the Bond Register. 

"S&P " means S&P Global Ratings, a division of Standard & Poor's Financial Services 
LLC, its successors and assigns, and, if S&P shall be dissolved or liquidated or shall no longer 
perform the functions of a securities rating agency, "S&P" shall be deemed to refer to any other 
nationally recognized securities rating agency designated by the City by notice to the Trustee. 

"Securities Depository" means DTC and any other securities depository registered as a 
clearing agency with the Securities and Exchange Commission pursuant to Section 17 A of the 
Securities Exchange Act of 1934, as amended, and appointed as the securities depository for the 
Bonds. 

"State " means the State of Illinois. 

·· supplemental Indenture " means any indenture modifying, altering, amending, 
supplementing or confirming this Indenture duly entered into in accordance with the terms hereof. 

"Tax Certificate " means the tax certificate of the City dated the Date oflssuance pertaining 
to the Bonds. 

'· Trust Estate" means the property conveyed to the Trustee pursuant to the Granting 
Clauses hereof. 

"Trustee " means ____________________ , an Illinois banking 
corporation with trust powers, and its successors and any entity resulting from or surviving any 
consolidation or merger to which it or its successors may be a party, and any successor trustee at 
the time serving as successor trustee hereunder. 

Section I. 02. Authority for Indenture. This Indenture is executed and delivered by the City 
by virtue of and pursuant to the Bond Ordinance and as an exercise of its home rule powers. The 
City has ascertained and hereby determines and declares that the execution and delivery of this 
Indenture is necessary to meet the public purposes and obligations of the City, that each and every 
act, matter, thing or course of conduct as to which provision is made herein is necessary or 
convenient in order to carry out and effectuate such purposes of the City and to carry out its powers 
and is in furtherance of the public benefit, safety and welfare and that each and every covenant or 
agreement herein contained and made is necessary, useful or convenient in order to better secure 
the Bonds and are contracts or agreements necessary, useful or convenient to carry out and 
effectuate the corporate purposes of the City. 

Section 1. 03. Indenture to Constitute Contract. In consideration of the purchase and 
acceptance of Bonds by those who shall hold the same from time to time, the provisions of this 
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Indenture and any Supplemental Indenture shall be a part of the contract of the City with the 
Owners of Bonds and shall be deemed to be and shall constitute a contract between the City, the 
Trustee, and the Owners from time to time of the Bonds. The City covenants and agrees with the 
Owners of Bonds and the Trustee that it will faithfully perform all of the covenants and agreements 
contained in this Indenture, in the Bond Ordinance and in the Bonds. 

ARTICLE II 

THE BONDS 

Section 2.01. Authority for and Issuance of Bonds. The Bonds are authorized to be 
issued by virtue of and pursuant to the Bond Ordinance and as an exercise by the City of its home 
rule powers. No Bonds may be issued under the provisions of this Indenture except in accordance 
with this Article. Except as provided in Section 2.07 hereof, the total principal amount of Bonds 
that may be issued hereunder is expressly limited to $ ______ _ 

Section 2.02. General Terms of Bonds. (a) The Bonds shall constitute a single series in the 
aggregate principal amount of$ _______ , and be designated "City of Chicago General 
Obligation Bonds, Series ____ " and shall be issued as fully registered bonds, without 
coupons, in Authorized Denominations substantially in the form attached as Exhibit A thereto. 
Unless the City shall otherwise direct, the Bonds shall be lettered and numbered from R-1 and 
upwards. Each Bond shall be dated the Date of Issuance and shall mature, subject to prior 
redemption as provided in Article III hereof, on its Maturity Date. 

(b) Each Bond shall bear interest from the later of its date or the most recent Interest 
Payment Date to which interest has been paid or duly provided for, until the principal amount of 
such Bond is paid, such interest being payable on ____ _ ___ 1 and _______ 1 
of each year, commencing on _______ . Interest on each Bond shall be paid to the person 
in whose name such Bond is registered at the close of business on the Record Date next preceding 
the applicable Interest Payment Date, by check or draft of the Trustee, or, at the option of any 
registered owner of $1 ;oo0,000 or more in aggregate principal amount of Bonds of a series, by 
wire transfer of immediately available funds to such bank in the continental United States of 
America as the registered owner of such Bonds shall request in writing to the Trustee. 

(c) The principal of the Bonds and any redemption premium shall be payable in lawful 
money of the United States of America which, at the respective dates of payment thereof, is legal 
tender for the payment of public and private debts, upon presentation and surrender thereof at the 
Designated Corporate Trust Office of the Trustee. 

(d) The Bonds shall mature on ____ in each year shown in the following table in the 
respective principal amount set forth opposite each such year. The Bonds shall bear interest from 
and including the Date of Issuance as shown in the table below until payment of the principal or 
Redemption Price thereof shall have been made or provided for in accordance with the provisions 
hereof, whether at the applicable Maturity Date, upon redemption, or otherwise. Interest accrued 
on the Bonds shall be paid in arrears on each Interest Payment Date. Interest on the Bonds shall 
be computed upon the basis of a 360 day year consisting of twelve 30 day months. 
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YEAR 

( I) 
PRINCIPAL 

AMOUNT 

INTEREST 

RATE 

Section 2. 03. Execution. The seal of the City or a facsimile thereof shall be affixed to 
or printed on each of the Bonds, and the Bonds shall be executed by the manual or facsimile 
signature of the Mayor and attested by the manual or facsimile signature of the City Clerk, and in 
case any officer whose signature shall appear on any Bond shall cease to be such officer before 
the delivery of such Bond, such signature shall nevertheless be valid and sufficient for all proposes, 
the same as if such officer had remained in office until delivery. 

Section 2.04. Authentication. All Bonds shall have thereon a certificate of 
authentication substantially in the form attached hereto as part of Exhibit A duly executed by the 
Trustee as authenticating agent of the City and showing the date of authentication. No Bond shall 
be valid or obligatory for any purpose or be entitled to any security or benefit under this Indenture 
unless and until such certificate of authentication shall have been duly executed by the Trustee by 
manual signature, and such certificate of authentication upon any such Bond shall be conclusive 
evidence that such Bond has been authenticated and delivered under the Bond Ordinance and this 
Indenture. The certificate of authentication on any Bond shall be deemed to have been executed 
by the Trustee if signed by an authorized officer of such Trustee, but it shall not be necessary that 
the same officer sign the certificate of authentication on all of the Bonds issued hereunder. 

Section 2.05. Form of Bonds; Temporary Bonds. The Bonds issued under this 
Indenture shall be substantially in the form attached hereto as Exhibit A, with such appropriate 
variations, omissions and insertions as are permitted or required by the Bond Ordinance and this 
Indenture. 

Pending preparation of definitive Bonds, or by agreement with the purchasers of the Bonds, 
the City may issue and, upon its request, the Trustee shall authenticate, in lieu of definitive Bonds, 
one or more temporary printed or typewritten Bonds in Authorized Denominations of substantially 
the tenor recited above. Upon request of the City, the Trustee shall authenticate definitive Bonds 
in exchange for and upon surrender of an equal principal amount of temporary Bonds. Until so 
exchanged, temporary Bonds shall have the same rights, remedies and security hereunder as 
definitive Bonds. 
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Section 2. 06. Delivery of Bonds. Upon the execution and deli very of this Indenture, 
the City shall execute and deliver to the Trustee, and the Trustee shall authenticate, the Bonds and 
deliver them to the purchasers as may be directed by the City as hereinafter in this 
Section provided. 

Prior to the delivery by the Trustee of any of the Bonds there shall be filed with the Trustee: 

(1) copies, duly certified by the City Clerk of the City, of the Bond Ordinance; 

(2) original executed counterparts of this Indenture; 

(3) an Opinion of Bond Counsel to the effect that this Indenture (i) has been 
duly and lawfully authorized by the City Council of the City and executed by the City in 
accordance with the provisions of the Bond Ordinance and (ii) will, when executed and 
delivered by the Trustee, be valid and binding upon the City and enforceable in accordance 
with its terms; and 

( 4) a Certificate executed by the Chief Financial Officer stating that all 
conditions precedent with respect to the execution of all documents by the City relating to 
the Bonds have been satisfied. 

Section 2.07. Mutilated, Lost, Stolen or Destroyed Bonds. If any Bond, whether in 
temporary or definitive form, is lost (whether by reason of theft or otherwise), destroyed (whether 
by mutilation, damage, in whole or in part, or otherwise) or improperly cancelled, the Trustee may 
authenticate a new Bond of like date, maturity date, interest rate, denomination and principal 
amount and bearing a number not contemporaneously outstanding; provided that (i) in the case of 
any mutilated Bond, such mutilated Bond shall first be surrendered to the Trustee, and (ii) in the 
case of any lost Bond or Bond destroyed in whole, there shall be first furnished to the Trustee 
evidence of such loss, theft, or destruction satisfactory to the City and the Trustee, together with 
indemnification of the City and the Trustee, satisfactory to the Trustee. If any lost, destroyed or 
improperly cancelled Bond shall have matured or is about to mature, or has been called for 
redemption, instead of issuing a duplicate Bond, the Trustee shall pay the same without surrender 
thereof if there shall be first furnished to the Trustee evidence of such loss, destruction or 
cancellation, together with indemnity, satisfactory to it. Upon the issuance of any substitute Bond, 
the Trustee may require the payment of a sum sufficient to cover any tax or other governmental 
charge that may be imposed in relation thereto . 

All Bonds shall be owned upon the express condition that the foregoing provisions, to the 
extent permitted by law, are exclusive with respect to the replacement or payment of mutilated, 
destroyed, lost, stolen or purchased Bonds, and shall preclude any and all other rights or remedies. 

Section 2.08. Transfer and Exchange of Bonds; Persons Treated as Owners . 
(a) Subject to the limitations contained in paragraph (c) of this Section, upon surrender for 
registration of transfer of any Bond at the Designated Corporate Trust Office of the Trustee, duly 
endorsed by, or accompanied by a written instrument or instruments of transfer in form satisfactory 
to the Trustee and duly executed by the Bondholder or such Bondholder' s attorney duly authorized 
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in writing in such form and with guarantee of signature as shall be satisfactory to the Trustee, the 
City shall execute, and the Trustee shall authenticate and deliver, in the name of the transferee or 
transferees, one or more fully registered Bonds of the same interest rate and Maturity Date of 
Authorized Denominations, for a like principal amount bearing numbers not contemporaneously 
outstanding. Subject to the limitations contained in paragraph ( c) of this Section, Bonds may be 
exchanged at the Designated Corporate Trust Office of the Trustee for a like aggregate principal 
amount of Bonds of the same interest rate and Maturity Date of other Authorized Denominations 
bearing numbers not contemporaneously outstanding. 

(b) No service charge shall be made for any transfer or exchange of Bonds, but the City 
or the Trustee may require payment of a sum sufficient to cover any tax or other governmental 
charge that may be imposed in connection with any transfer or exchange of Bonds, except that no 
such payment may be required in the case of the issuance of a Bond or Bonds for the unredeemed 
portion of a Bond surrendered for redemption. 

(c) The Trustee shall not be required to transfer or exchange any Bond during the period 
commencing on the Record Date next preceding any Interest Payment Date of such Bond and 
ending on such Interest Payment Date, or to transfer or exchange such Bond after the mailing of 
notice calling such Bond for redemption has been made as herein provided or during the period of 
15 days next preceding the giving of notice ofredemption of Bonds of the same Maturity Date and 
interest rate. 

( d) Bonds delivered upon any registration of transfer or exchange as provided herein or 
as provided in Section 2.07 hereof shall be valid general obligations of the City, evidencing the 
same debt as the Bonds surrendered, shall be secured by this Indenture and shall be entitled to all 
of the security and benefits hereof and of the Bond Ordinance to the same extent as the Bond 
surrendered. The City and the Trustee may treat the Registered Owner of any Bond as the absolute 
owner thereof for all purposes, whether or not such Bond shall be overdue, and shall not be bound 
by any notice to the contrary. All payments of or on account of the principal of, premium, if any, 
and interest on any such Bond as herein provided shall be made only to or upon the written order 
of the Registered Owner thereof or such Registered Owner's legal representative, but such 
registration may be changed as herein provided. All such payments shall be valid and effectual to 
satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid. 

Section 2. 09. Required Information in Bond Form. On each date on which the Trustee 
authenticates and delivers a Bond, it shall complete the information required to be inserted by the 
Bond form and shall keep a record of such information. 

Section 2. I 0. Cancellation. Any Bond surrendered for the purpose of payment or 
retirement, or for exchange, transfer or replacement, shall be canceled upon surrender thereof to 
the Trustee. If the City shall acquire any of the Bonds, the City shall deliver such Bonds to the 
Trustee for cancellation and the Trustee shall cancel the same. Certification of Bonds canceled by 
the Trustee shall be made to the City. Canceled Bonds may be destroyed by the Trustee unless 
instructions to the contrary are received from the City. 



11538 JOURNAL--CITY COUNCIL--CHICAGO 4/19/2024

Section 2.11. Book Entry Provisions. The provisions of this Section shall apply as long 
as the Bonds are maintained in book entry form with DTC or another Securities Depository, any 
provisions of this Indenture to the contrary notwithstanding. Notwithstanding anything else to the 
contrary herein, so long as DTC is the Securities Depository, the Bonds shall be subject to the 
operational arrangements of DTC in effect from time to time. 

(a) The Bonds shall be payable to the Securities Depository, or its nominee, as 
the Registered Owner of the Bonds, in same day funds on each date on which the principal 
of, premium, if any, and interest on the Bonds is due as set forth in this Indenture and the 
Bonds. Such payments shall be made to the offices of the Securities Depository specified 
by the Securities Depository to the City and the Trustee in writing. Without notice to or 
the consent of the Beneficial Owners of the Bonds, the City and the Securities Depository 
may agree in writing to make payments of principal and interest in a manner different from 
that set forth herein. If such different manner of payment is agreed upon, the City shall 
give the Trustee notice thereof, and the Trustee shall make payments with respect to the 
Bonds in the manner specified in such notice. Neither the City nor the Trustee shall have 
any obligation with respect to the transfer or crediting of the principal of, premium, if any, 
and interest on the Bonds to Participants or the Beneficial Owners of the Bonds or their 
nommees. 

(b) If (i) the City determines, or (ii) the City receives notice that the Securities 
Depository has received notice from its Participants having interests in at least 50 percent 
in principal amount of the Bonds, that the Securities Depository or its successor is 
incapable of discharging its responsibilities as a securities depository, or that it is in the 
best interests of the Beneficial Owners that they obtain certificated Bonds, the City may 
(or, in the case of clause (ii) of this paragraph, the City shall) cause the Trustee to 
authenticate and deliver Bond certificates. The City shall have no obligation to make any 
investigation to determine the occurrence of any events that would permit the City to make 
any determination described in this paragraph. 

( c) If, following a determination or event specified in paragraph (b) of this 
Section, the City discontinues the maintenance of the Bonds in book entry form with the 
then current Securities Depository, the City will issue replacement Bonds to the 
replacement Securities Depository, if any, or, if no replacement Securities Depository is 
selected for the Bonds, directly to the Participants as shown on the records of the former 
Securities Depository or, to the extent requested by any Participant, to the Beneficial 
Owners of the Bonds shown on the records of such Participant. Any such Bonds so issued 
in replacement shall be in fully registered form and in Authorized Denominations, be 
payable as to interest on the Interest Payment Dates of the Bonds by check mailed to each 
Registered Owner at the address of such Registered Owner as it appears on the Bond 
Register or, at the option of any Registered Owner of not less than $1 ,000,000 principal 
amount of Bonds, by wire transfer to any address in the United States of America on such 
Interest Payment Date to such Registered Owner as of such Record Date, if such Registered 
Owner provides the Trustee with written notice of such wire transfer address not later than 
the Record Date (which notice may provide that it will remain in effect with respect to 
subsequent Interest Payment Dates unless and until changed or revoked by subsequent 
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notice). Principal and premium, if any, on the replacement Bonds are payable only upon 
presentation and surrender of such replacement Bond or Bonds at the Designated Corporate 
Trust Office of the Trustee. 

(d) The Securities Depository and its Participants, and the Beneficial Owners 
of the Bonds, by their acceptance of the Bonds, agree that the City and the Trustee shall 
not have liability for the failure of such Securities Depository to perform its obligations to 
the Participants and the Beneficial Owners of the Bonds, nor shall the City or the Trustee 
be liable for the failure of any Participant or other nominee of the Beneficial Owners to 
perform any obligation of the Participant to a Beneficial Owner of the Bonds. 

(e) As long as Cede & Co. (or such other nominee as may be requested by an 
authorized representative of DTC) is the Registered Owner of the Bonds, as nominee of 
DTC, references herein to the Registered Owners of the Bonds shall mean Cede & Co. and 
shall not mean the Beneficial Owners of the Bonds. 

(f) As long as Cede & Co. (or such other nominee as may be requested by an 
authorized representative of DTC) is the Registered Owner of the Bonds: 

(i) selection of Bonds to be redeemed upon partial redemption or 
presentation of Bonds to the Trustee upon partial redemption, shall be deemed made 
when the right to exercise ownership rights in such Bonds through DTC or DTC's 
Participants is transferred by DTC on its books; 

(ii) any notices of the interest rate on the Bonds to be provided by the 
Trustee shall be provided to anyone identifying itself to the Trustee as a person 
entitled to exercise ownership rights with respect to such Bonds through DTC or its 
Participants; and 

(iii) DTC may present notices, approvals, waivers or other 
communications required or permitted to be made by Registered Owners under this 
Indenture on a fractionalized basis on behalf of some or all of those persons entitled 
to exercise ownership rights in the Bonds through DTC or its Participants. 

ARTICLE Ill 

REDEMPTION OF BONDS 

Section 3.01 . Redemption Terms, Dates and Prices. The Bonds shall be subject to 
redemption prior to their Maturity Date in the amounts, at the times and in the manner provided in 
this Section. 

(a) Optional Redemption. The Bonds maturing on or after ____ , 20_ are subject 
to redemption at the option of the City, on any date occurring on or after ____ _, 20 _, in 
such principal amounts and from such maturities and interest rates as the City shall determine and 
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by lot within a single maturity and interest rate, at a Redemption Price of_% of the principal 
amount thereof being redeemed plus accrued interest, if any, to the date of redemption. 

The City is authorized to sell or waive any right the City may have to call any of the Bonds 
for optional redemption, in whole or in part; provided, that such sale or waiver will not adversely 
affect the excludability of interest on the Bonds from gross income for federal income tax purposes. 

(b) General Provisions Regarding Redemptions. 

(i) No redemption of less than all of the Bonds Outstanding shall be made 
pursuant to Section 3.0l(a) hereof unless the aggregate principal amount of Bonds to be 
redeemed is equal to $5,000 multiples. Any redemption of less than all of the Bonds 
Outstanding shall be made in such a manner that all Bonds Outstanding after such 
redemption are in Authorized Denominations. If fewer than all Bonds Outstanding are to 
be optionally redeemed, the Bonds to be called shall be called from such maturities and 
interest rates as may be determined by an Authorized Officer. 

(ii) Bonds may be called for redemption by the Trustee pursuant to 
Sections 3.0l(a) and 3.01 (c) hereof upon receipt by the Trustee at least 45 days prior to the 
redemption date (unless a shorter time period shall be satisfactory to the Trustee) of, in the 
case of a redemption pursuant to Section 3.01 (a) of a written request of the City requesting 
such redemption, or in the case of a redemption pursuant to Section 3.01 ( c) in accordance 
with the mandatory schedule provided herein. 

(iii) In lieu ofredeeming Bonds pursuant to Section 3.0l(a) hereof, the Trustee 
may, at the request of the City, use such funds available hereunder for redemption of Bonds 
to purchase Bonds in the open market at a price not exceeding the Redemption Price then 
applicable hereunder. Any Bond so purchased in lieu of redemption shall be delivered to 
the Trustee for cancellation and shall be canceled, all as provided in Section 2.10 hereof. 

(c) Mandatory Redemption of Bonds. 

The Bonds maturing on _____ , 20 _ are subject to mandatory redemption prior to 
maturity on _____ of the years and in the amounts set forth below, at a Redemption Price 
of _ percent of the principal amount thereof plus accrued interest to the date fixed for 
redemption: 

*Final Maturity 
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The final maturity amount of the Bonds maturing on ____ , 20 _, is $ ____ _ 

The principal amount of the Bonds to be mandatorily redeemed in each year may be 
reduced through the earlier optional redemption thereof, with any partial optional redemption of 
such Bonds credited against future mandatory redemption requirements in such order of the 
mandatory redemption dates as the City may determine. In addition, on or prior to the sixtieth 
(60th) day preceding any mandatory redemption date, the Trustee may, and if directed by the City 
shall, purchase Bonds required to be retired on such mandatory redemption date at such prices as 
the City shall determine. Any such Bond so purchased shall be canceled and the principal amount 
thereof shall be credited against the payment required on such next mandatory redemption date. 

[ Additional redemption provisions to be incorporated as applicable] 

Section 3.02. Notice of Redemption. (a) Unless waived by any owner of Bonds to be 
redeemed, notice of the call for any such redemption shall be given by the Trustee on behalf of the 
City by mailing the redemption notice by first class mail at least 30 days and not more than 60 days 
prior to the date fixed for redemption to the Registered Owner of the Bond or Bonds to be redeemed 
at the address shown on the Bond Register or at such other address as is furnished in writing by 
such Registered Owner to the Trustee, but the failure to mail any such notice or any defect therein 
as to any Bond shall not affect the validity of the proceedings for the redemption of any other 
Bond. Any notice of redemption mailed as provided in this Section 3.02 shall be conclusively 
presumed to have been given whether or not actually received by the addressee. 

All notices of redemption shall state: 

( 1) the Series designation of the Bonds to be redeemed, 

(2) the redemption date, 

(3) the Redemption Price, 

( 4) ifless than all outstanding Bonds are to be redeemed, the identification (and, 
in the case of partial redemption, the respective principal amounts and interest rates) of the 
Bonds to be redeemed, 

(5) that on the redemption date the Redemption Price will become due and 
payable upon each such Bond or portion thereof called for redemption, and that interest 
thereon shall cease to accrue or compound from and after said date, 

(6) the place where such Bonds are to be surrendered for payment of the 
Redemption Price, and 

(7) such other information as shall be deemed necessary by the Trustee at the 
time such notice is given to comply with law, regulation or industry standard. 
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(b) With respect to an optional redemption of Bonds, such notice may state that said 
redemption is conditioned upon the receipt by the Trustee on or prior to the date fixed for 
redemption of moneys sufficient to pay the Redemption Price of the Bonds. If such moneys are 
not so received, such redemption notice shall be of no force and effect, the City shall not redeem 
such Bonds and such failure to deposit such funds shall not constitute an Event of Default under 
this Indenture. The Trustee shall give notice, in the same manner in which the notice of redemption 
was given, that such moneys were not so received and that such Bonds will not be redeemed. 
Unless the notice of redemption shall be made conditional as provided above, on or prior to any 
redemption date for the Bonds, the City shall deposit with the Trustee an amount of money 
sufficient to pay the Redemption Price of all the Bonds or portions thereof which are to be 
redeemed on that date. 

( c) Notice of redemption having been given as aforesaid, the Bonds, or portions thereof, 
so to be redeemed shall, on the redemption date, become due and payable at the Redemption Price 
therein specified, and from and after such date (unless the City defaults in the payment of the 
Redemption Price or unless, in the event of a conditional notice as described above, the necessary 
moneys were not deposited) such Bonds, or portions thereof, shall cease to bear interest. Upon 
surrender of such Bonds for redemption in accordance with said notice, such Bonds shall be paid 
by the Trustee at the Redemption Price. Installments of interest due on or prior to the redemption 
date shall be payable as herein provided for payment of interest. Upon surrender for any partial 
redemption of any Bond, there shall be prepared for the Registered Owner a new Bond or Bonds 
of the same interest rate and maturity in the amount of the unpaid principal. 

(d) If any Bond, or portion thereof, called for redemption shall not be so paid upon 
surrender thereof for redemption, the principal shall, until paid, bear interest from the redemption 
date at the rate borne by such Bond, or portion thereof, so called for redemption. All Bonds which 
have been redeemed shall be cancelled and destroyed by the Trustee and shall not be reissued. 

( e) Failure to give notice in the manner prescribed hereunder with respect to any Bond, 
or any defect in such notice, shall not affect the validity of the proceedings for redemption for any 
Bond with respect to which notice was properly given. Upon the happening of the above 
conditions and if sufficient moneys are on deposit with the Trustee on the applicable redemption 
date to redeem the Bonds to be redeemed and to pay interest due thereon and premium, if any, the 
Bonds thus called shall not, after the applicable redemption date, bear interest, be protected by this 
Indenture or the Bond Ordinance or be deemed to be Outstanding under the provisions of this 
Indenture. 

(f) If any Bond is transferred or exchanged on the Bond Register after notice has been 
given calling such Bond for redemption, the Trustee will attach a copy of such notice to the Bond 
issued in connection with such transfer or exchange. 

(g) If any Bond is not presented for payment when the principal amount thereof becomes 
due, either at maturity or at a date fixed for redemption thereof or otherwise, and if moneys 
sufficient to pay such Bond are held by the Trustee for the benefit of the Registered Owner of such 
Bond, the Trustee shall hold such moneys for the benefit of the Registered Owner of such Bond 
without liability to the Registered Owner for interest. The Registered Owner of such Bond 
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thereafter shall be restricted exclusively to such funds for satisfaction of any claims relating to 
such Bond. 

Section 3. 03. Selection of Bonds for Redemption. If less than all the Bonds shall be 
called for redemption under any provision of this Indenture permitting such partial redemption, 
(i) such redemption shall be by lot in such manner as the Trustee may determine among such 
Bonds, and (ii) subject to other applicable provisions of this Indenture, the portion of any Bond to 
be redeemed shall be in a principal amount equal to an Authorized Denomination. In selecting 
Bonds for redemption, the Trustee shall assign to each Bond of like Maturity Date and interest 
rate, a distinctive number for each minimum Authorized Denomination of such Bond and shall 
select by lot from the numbers so assigned as many numbers as, at such minimum Authorized 
Denomination for each number, shall equal the principal amount of such Bonds to be redeemed. 
In such case, the Bonds to be redeemed shall be those to which were assigned numbers so selected; 
provided that only so much of the principal amount of each Bond shall be redeemed as shall equal 
such minimum Authorized Denomination for each number assigned to it and so selected. If it is 
determined that one or more, but not all, of the integral multiples of the Authorized Denomination 
of principal amount represented by any Bond is to be called for redemption, then, upon notice of 
intention to redeem such integral multiple of an Authorized Denomination, the Registered Owner 
of such Bond shall forthwith surrender such Bond to the Trustee for (a) payment to such Registered 
Owner of the Redemption Price of the integral multiple of the Authorized Denomination of 
principal amount called for redemption, and (b) deli very to such Registered Owner of a new Bond 
or Bonds in the aggregate principal amount of the unredeemed balance of the principal amount of 
such Bond. New Bonds representing the unredeemed balance of the principal amount of such 
Bond shall be issued to the Registered Owner thereof without charge therefor. 

The Trustee shall promptly notify the City in writing of the Bonds, or portions thereof, 
selected for redemption and, in the case of any Bond selected for partial redemption, the principal 
amount thereof, and the interest rate thereof to be redeemed. 

Section 3. 04. Deposit of Funds. For the redemption of any of the Bonds, the City shall 
cause to be deposited in the Principal and Interest Account moneys sufficient to pay when due the 
principal of, and premium, if any, and interest on, the Bonds to be redeemed on the redemption 
date to be applied in accordance with the provisions hereof. 

ARTICLE IV 

APPLICATION OF BOND PROCEEDS; 

CREATION OF FUNDS AND SECURITY FOR BONDS 

Section 4. 0 I. Source of Payment of Bonds. Pursuant to the Bond Ordinance, the Bonds 
constitute direct and general obligations of the City for the punctual payment of which the City 
pledges its full faith and credit and, pursuant to the Bond Ordinance, the Pledged Taxes. The City 
covenants that the Pledged Taxes shall be used only for the payment of (i) principal of, interest on 
and Redemption Price, if any, on the Bonds ( or for the purchase by the City of the Bonds which 
are then cancelled), and (ii) Ongoing Financing Services, each unless and until all of the Bonds 
are paid in full or are fully defeased pursuant to Article VI herein; provided, however, that the levy 
of Pledged Taxes is subject to abatement as provided in the Bond Ordinance. 



11544 JOURNAL--CITY COUNCIL--CHICAGO 4/19/2024

Section 4. 02. Application of Bond Proceeds. The proceeds of the sale of the Bonds, 
consisting of the principal amount of the Bonds plus original issue premium of 
$ ___ _____ and less an underwriters ' discount of$ ______ __ , shall be applied 
simultaneously with their delivery as follows : 

(i) 

(ii) 

(iii) 

Deposit to Project Fund: $ ______ _ 

Deposit to Capitalized Interest Account: $ ______ _ 

Deposit to Costs of Issuance Account: $ _ ___ ___ _ 

Section 4.03. Creation of Accounts in Bond Fund. (a) There is established with the 
Trustee a trust fund designated "City of Chicago General Obligation Bonds, Series _ ___ Bond 
Fund." 

(i) At each such time as is required under this Indenture, the City shall deposit 
into the Bond Fund, from funds of the City legally available therefor, an amount sufficient 
to satisfy the Principal and Interest Account Requirement. 

(ii) Money on deposit in the Bond Fund shall be applied by the Trustee to pay 
the principal of (whether due at maturity or by mandatory redemption) and interest on the 
Bonds as the same shall become due. 

(iii) Pending the use of moneys held in the Bond Fund, the Trustee shall invest 
such moneys in Permitted Investments upon the direction of the Chief Financial Officer or 
any person designated by the Chief Financial Officer. Income from such investments shall 
be credited to the account within the Bond Fund from which the investment was made. 

(b) Creation of Principal and Interest Account. There is established with the Trustee an 
account within the Bond Fund, designated as the "Series ____ Principal and Interest Account" 
(the "Principal and Interest Account "). Amounts on deposit in the Principal and Interest Account 
shall be used to pay principal and interest on the Bonds as the same shall become due after funds 
in the Series ____ Capitalized Interest Account have been depleted. 

( c) Creation of Capitalized Interest Account. There is established with the Trustee an 
account within the Bond Fund, designated as the "Series ___ _ Capitalized Interest Account" 
(the "Series ____ Capitalized Interest Account "). Moneys on deposit in the Series ___ _ 
Capitalized Interest Account, and the interest earnings thereon, shall be applied to pay interest due 
on the Bonds on each of the Interest Payment Dates occurring on and before _ _ __ , 20 _. Any 
amount remaining on deposit in the Series ____ Capitalized Interest Account on ____ _ 
20 _, shall be used to pay interest on the Bonds, as the City shall direct, before funds from the 
Principal and Interest Account are used. 

Section 4. 04. Project Fund. ( a) There is established with the Trustee a trust fund 
designated '•City of Chicago General Obligation Bonds, Series _ _ __ Project Fund" to be held 
and applied in accordance with the terms and provisions of this Indenture. Moneys on deposit in 
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the Project Fund will be paid out from time to time by the Trustee to or upon the order of the City 
in order to provide for the payment or to reimburse the City for the payment of Project Costs upon 
receipt by the Trustee of a certificate of an Authorized Officer describing the Project Costs to be 
paid or reimbursed with such moneys (including the identity of and method of payment for each 
payee), in the form attached hereto Exhibit B, and stating that: 

(i) the costs in an aggregate amount set forth in such certificate are necessary 
and appropriate Project Costs that (a) have been incurred and paid or (b) are expected to be paid 
within the next 60 days; 

(ii) the amount to be paid or reimbursed to the City as set forth in such 
certificate is reasonable and represents a part of the amount payable for the Project Costs and that 
such payment is to be made or, in the case of reimbursement to the City, was made, in accordance 
with the terms of any applicable contracts and in accordance with usual and customary practice 
under existing conditions; 

(iii) no part of the Project Costs that are the subject of such certificate was 
included in any certificate previously filed with the Trustee under the provisions of this Indenture; 
and 

(iv) the use of the money so withdrawn from the Project Fund and the use of the 
facilities provided with such moneys will not result in a violation of any applicable covenant, term 
or provision of the Tax Certificate. 

(b) Creation of Costs of Issuance Account. There is established with the Trustee an 
account within the Project Fund, designated as the "Series ____ Costs of Issuance Account" 
(the "Series _ ___ Costs of Issuance Account"). Moneys on deposit in the Series ___ _ 
Costs oflssuance Account shall be withdrawn by the Trustee and paid to or as directed by the City, 
upon receipt by the Trustee of a written disbursement request from the City identifying the costs 
of issuance and the amounts thereof to be paid pursuant to such request. Moneys on deposit in the 
Series _ ___ Costs oflssuance Account, including the investment earnings thereon, remaining 
after all disbursements for payment of the costs of issuance have been made shall be deposited by 
the Trustee to the Series ___ _ Investment Earnings Account. 

(c) Creation of Investment Earnings Account. There is established with the Trustee 
an account within the Project Fund, designated as the "Series ____ Investment Earnings 
Account" (the "Series ____ Investment Earnings Account"). Moneys on deposit in the Series 
____ Investment Earnings Account, including the investment earnings thereon, shall be 
retained therein and deposited to the Project Account, as the City shall direct. 

( d) Moneys in the Project Fund shall be invested at the written direction of an 
Authorized Officer to the fullest extent practicable in Permitted Investments maturing in such 
amounts and at such times as may be necessary to provide funds when needed to pay, as applicable, 
Project Costs or costs of issuance of the Bonds or such other costs as may be required to be paid 
from such moneys. The City may, and to the extent required for payments from the Project Fund 
shall , direct the Trustee in writing to sell any such Permitted Investments at any time, and the 
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proceeds of such sale, and of all payments at maturity and upon redemption of such investments, 
shall be held in the Project Fund. Investment earnings received on moneys or securities in the 
Project Fund shall be deposited to the Series ____ Investment Earnings Account. 

( e) The completion, substantial completion or abandonment of each capital project set 
forth in Section 4.03(b)(i)-(xiii) and comprising the Project shall be evidenced by a certificate of 
an Authorized Officer, which shall be filed promptly with the Trustee, stating the date of such 
completion, anticipated completion or abandonment and the amount, if any, required in the opinion 
of the signer of such certificate for the payment of any remaining part of the Project Costs. Upon 
the filing of such certificate, the balance in the Project Fund in excess of the amount, if any, stated 
in such certificate of the City as necessary to complete the Project shall be deposited into the 
Principal and Interest Account and applied as directed in such certificate; provided that such 
direction shall be consistent with Section 4.07 and applicable provisions of the Tax Certificate. 

Section 4. 05. Deposits into Bond Fund and Account Therein. Not later than the 
Deposit Date, there shall be on deposit in the Bond Fund an amount equal to the Principal and 
Interest Account Requirement. 

In addition to the Principal and Interest Account Requirement, there shall be deposited into 
the Bond Fund any other moneys received by the Trustee under and pursuant to this Indenture, 
when accompanied by directions from the person depositing such moneys that such moneys are to 
be paid into the Bond Fund and to one or more accounts therein. 

Upon calculation by the Trustee of each Principal and Interest Account Requirement under 
this Section, the Trustee shall notify the City of the Principal and Interest Account Requirement 
and the Deposit Date to which it relates, and shall provide the City with such supporting 
documentation and calculations as the City may reasonably request. 

Section 4.06. Tax Covenants. (a) The City covenants that it wi11 take no action in the 
investment of the proceeds of the Bonds which would result in making the interest payable on any 
of such Bonds subject to federal income taxes by reason of such Bonds being classified as 
"arbitrage bonds" within the meaning of Section 148 of the Code. 

(b) The City further covenants that it will act with respect to the proceeds of the Bonds, 
the earnings on the proceeds of such Bonds and any other moneys on deposit in any fund or account 
maintained in respect of such Bonds, including, if necessary, a rebate of such earnings to the United 
States of America, in a manner which would cause the interest on such Bonds to continue to be 
exempt from federal income taxation under Section 103(a) of the Code. 

Section 4.07. Non-presentment of Bonds. In the event any Bond shall not be presented 
for payment when the principal thereof becomes due, whether at maturity, at the date fixed for 
redemption or otherwise, if moneys sufficient to pay such Bond shall have been made available to 
the Trustee for the benefit of the Registered Owner thereof, subject to the provisions of the 
immediately fo11owing paragraph, a11 liability of the City to the Registered Owner thereof for the 
payment of such Bond sha11 forthwith cease, determine and be completely discharged, and 
thereupon it shall be the duty of the Trustee to hold such moneys, without liability for interest 
thereon, for the benefit of the Registered Owner of such Bond who shall thereafter be restricted 
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exclusively to such moneys, for any claim of whatever nature on his or her part under this Indenture 
or on, or with respect to, such Bond. 

Any moneys so deposited with and held by the Trustee not so applied to the payment of 
Bonds within two years after the date on which the same shall have become due shall be repaid by 
the Trustee to the City, and thereafter the Registered Owners of such Bonds shall be entitled to 
look only to the City for payment, and then only to the extent of the amount so repaid, and all 
liability of the Trustee with respect to such moneys shall thereupon cease, and the City shall not 
be liable for any interest thereon and shall not be regarded as a trustee of such moneys. The 
obligation of the Trustee under this Section to pay any such funds to the City shall be subject, 
however, to any provisions of law applicable to the Trustee or to such funds providing other 
requirements for disposition of unclaimed property. 

Section 4. 08. Moneys Held in Trust. All moneys required to be deposited with or paid 
to the Trustee for the account of any fund or account referred to in any provision of this Indenture 
shall be held by the Trustee in trust as provided in Section 8.07 of this Indenture, and shall, while 
held by the Trustee, constitute part of the Trust Estate and be subject to the lien or security interest 
created hereby. 

ARTICLE V 

INVESTMENT OF MONEYS 

Section 5.01 . Investment of Moneys. Moneys held in the funds , accounts and 
subaccounts established hereunder shall be invested and reinvested in accordance with the 
provisions governing investments contained in this Indenture. All such investments shall be held 
by or under the control of the Trustee and shall be deemed at all times a part of the fund, account 
or subaccount for which they were made. 

Section 5. 02. Investment Income. The interest earned on any investment of moneys 
held hereunder, any profit realized from such investment and any loss resulting from such 
investment shall be credited or charged to the fund, account or subaccount for which such 
investment was made. 

ARTICLE VI 

DISCHARGE OF LIEN 

Section 6.01 . Defeasance. (a) If the City shall pay to the Registered Owners of the 
Bonds, or provide for the payment of, the principal, premium, if any, and interest to become due 
on the Bonds, then this Indenture and the Bond Ordinance shall be fully discharged and satisfied 
with respect to the Bonds. Upon the satisfaction and discharge of this Indenture, the Trustee shall , 
upon the request of the City, execute and deliver to the City all such instruments as may be 
desirable to evidence such discharge and satisfaction, and all fiduciaries shall pay over or deliver 
to the City all funds, accounts and other moneys or securities held by them pursuant to this 
Indenture which are not required for the payment or redemption of the Bonds. If payment or 
provision for payment is made to or for the Registered Owners of all or a portion of the Bonds, of 
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the principal of and interest due and to become due on any Bond at the times and in the manner 
stipulated therein, and there is paid or caused to be paid to the Trustee all sums of money due and 
to become due according to the provisions of this Indenture, then these presents and the estate and 
rights hereby and by the Bond Ordinance granted shall cease, terminate and be void as to those 
Bonds or portions thereof except for purposes of registration, transfer and exchange of Bonds and 
any such payment from such moneys or obligations. Any Bond shall be deemed to be paid within 
the meaning of this Section when payment of the principal of any such Bond, plus interest thereon 
to the due date thereof (whether such due date be by reason of maturity or upon redemption as 
provided in this Indenture or otherwise), either (a) shall have been made or caused to have been 
made in accordance with the terms thereof, or (b) shall have been provided for by irrevocably 
depositing with the Trustee, in trust and exclusively for such payment, (I) moneys sufficient to 
make such payment or (2) D~feasance Obligations, or (3) a combination of the investments 
described in clauses ( 1) and (2) above, such amounts so deposited being available or maturing as 
to p1incipal and interest in such amounts and at such times, without consideration of any 
reinvestment thereof, as will insure the availability of sufficient moneys to make such payment 
(all as confirmed by a nationally recognized firm of independent public accountants). If the City 
shall pay and discharge a portion of the Bonds as aforesaid, such portion shall cease to be entitled 
to any lien, benefit or security under this Indenture and the Bond Ordinance. The liability of the 
City with respect to such Bonds shall continue, but the Registered Owners thereof shall thereafter 
be entitled to payment (to the exclusion of all other Bondholders) only out of the Defeasance 
Obligations deposited with the Trustee under Article VIII of this Indenture. 

(b) No such deposit under this Section shall be made or accepted hereunder and no use 
made of any such deposit unless the Trustee shall have received an opinion of nationally 
recognized municipal bond counsel to the effect that such deposit and use would not cause any of 
such Bonds to be treated as "arbitrage bonds" within the meaning of Section 148 of the Code or 
any successor provision thereto. 

( c) Nothing in this Indenture shall prohibit a defeasance deposit of escrow securities as 
provided in this Section from being subject to a subsequent sale of such escrow securities and 
reinvestment of all or a portion of the proceeds of that sale in escrow securities which, together 
with money to remain so held in trust, shall be sufficient to provide for payment of principal, 
redemption premium, if any, and interest on any of the defeased Bonds (all as confirmed by a 
nationally recognized firm of independent public accountants) . Amounts held by the Trustee in 
excess of the amounts needed so to provide for payment of the defeased Bonds may be subject to 
withdrawal by the City. No such sale and reinvestment as provided in this paragraph shall be made 
or accepted hereunder unless the Trustee shall have received an opinion of nationally recognized 
municipal bond counsel to the effect that such sale and reinvestment would not cause any of the 
defeased Bonds to be treated as "arbitrage bonds" within the meaning of Section 148 of the Code 
or any successor provision thereto. 
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Section 7.01. 
of Default:" 

ARTICLE VII 

DEFAULT PROVISIONS; REMEDIES 

Defaults. Each of the following events is hereby declared to be an "Event 

(a) payment of the principal or Redemption Price, if any, of any Bonds shall 
not be made when and as the same shall become due, whether at maturity or upon call for 
redemption or otherwise; 

(b) payment of any installment of interest on any Bonds shall not be made when 
and as the same shall become due; or 

(c) the City shall fail or refuse to comply with the provisions of this Indenture, 
or shall default in the performance or observance of any of the covenants, agreements or 
conditions on its part contained herein or in the Bonds, which materially affects the rights 
of the Owners of the Bonds and such failure, refusal or default shall continue for a period 
of 45 days after written notice thereof by the Trustee or the Owners of not less than 
25 percent in aggregate principal amount of the Outstanding Bonds; provided, however, 
that in the case of any such default which can be cured by due diligence but which cannot 
be cured within the 45-day period, the time to cure shall be extended for such period as 
may be necessary to remedy the default with all diligence. 

Section 7. 02. Remedies. (a) Upon the happening and continuance of any Event of 
Default specified in paragraph (a) or (b) of Section 7.01 hereof, the Trustee shall proceed, or upon 
the happening and continuance of any Event of Default (beyond the time periods specified therein) 
specified in paragraph ( c) of Section 7 .0 I hereof, the Trustee may proceed, and upon the written 
request of the Owners of not less than 25 percent in aggregate principal amount of the Outstanding 
Bonds, shall proceed, in its own name, subject to the provisions of this Section, to protect and 
enforce its rights and the rights of the Owners of the Bonds by such of the following remedies as 
the Trustee, being advised by counsel , shall deem most effectual to protect and enforce such rights: 

(i) by mandamus or other suit, action or proceeding at law or in equity, to 
enforce all rights of the Owners of the Bonds including the right to require the City to 
receive and collect taxes adequate to carry out the covenants and agreements as to such 
taxes and to require the City to carry out any other covenant or agreement with the Owners 
of the Bonds and to perform its duties under this Indenture; 

(ii) by bringing suit upon the Bonds; 

(iii) by action or suit in equity, require the City to account as if it were the trustee 
of an express trust for the Owners of the Bonds; and/or 

(iv) by action or suit in equity, enjoin any acts or things which may be unlawful 
or in violation of the rights of the Owners of the Bonds. 
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(b) In the enforcement of any rights and remedies under this Indenture, the Trustee shall 
be entitled to sue for, enforce payment of and receive any and all amounts then or during any 
default becoming, and at any time remaining, due from the City but only out of moneys pledged 
as security for the Bonds for principal, Redemption Price, interest or otherwise, under any 
provision of this Indenture or of the Bonds, and unpaid, with interest on overdue payments at the 
rate or rates of interest specified in such Bonds, together with any and all costs and expenses of 
collection and of all proceedings hereunder and under such Bonds without prejudice to any other 
right or remedy of the Trustee or of the Owners of the Bonds, and to recover and enforce a 
judgment or decree against the City for any portion of such amounts remaining unpaid, with 
interest, costs and expenses, and to collect from any moneys available under this Indenture for 
such purpose, in any manner provided by law, the moneys adjudged or decreed to be payable. 

(c) Under no circumstance may the Trustee declare the principal of any Bond to be due 
and payable prior to its Maturity Date following the occurrence of an Event of Default under this 
Indenture. 

ARTICLE VIII 

TRUSTEE 

Section 8.01. Acceptance of Trusts. The Trustee hereby accepts the trusts imposed 
upon it by this Indenture, and agrees to perform said trusts, but only upon and subject to the express 
terms and conditions set forth herein. Except as otherwise expressly set forth in this Indenture, the 
Trustee assumes no duties, responsibilities or liabilities by reason of its execution of this Indenture 
other than as set forth in this Indenture, and this Indenture is executed and accepted by the Trustee 
subject to all the terms and conditions of its acceptance of the trust under this Indenture. The 
Trustee shall make payments to Bondholders and effect optional and mandatory redemptions when 
required, whether or not its fees and expenses have been fully paid. 

Section 8.02. Dealing in Bonds. The Trustee, in its individual capacity, may buy, sell, 
own, hold and deal in any of the Bonds, and may join in any action which the Registered Owner 
of any Bond may be entitled to take with like effect as if it did not act in any capacity hereunder. 
The Trustee, in its individual capacity, either as principal or agent, may also engage in or be 
interested in any financial or other function with the City, and may act as depositary, trustee or 
agent for any committee or body of the Registered Owners of Bonds secured hereby or other 
obligations of the City as freely as if it did not act in any capacity hereunder. 

Section 8.03. Compensation a/Trustee. The City shall pay to the Trustee from time to 
time reasonable compensation for all services rendered under this Indenture and also all reasonable 
expenses, charges, counsel fees and other disbursements, including those of their attorneys, agents 
and employees incurred in and about the performance of their powers and duties under this 
Indenture and, except as provided in Section 8.01 hereof the Trustee shall have a lien therefor on 
any and all moneys at any time held by it under this Indenture. The City further agrees to 
indemnify and save the Trustee harmless against any liabilities which it may incur in the exercise 
and performance of its powers and duties hereunder, which are not due to its negligence or default. 
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Section 8.04. Notice to Rating Agencies. The Trustee hereby agrees that if at any time 
(a) the City redeems any portion of the Bonds Outstanding hereunder prior to their Maturity Date, 
(b) the City provides for the payment of any portion of the Bonds pursuant to Section 6.01, (c) a 
successor Trustee is appointed, (d) any supplement to this Indenture shall become effective, or any 
party thereto shall waive any provision of this Indenture, or (e) with respect to any other 
information that a Rating Agency may reasonably request in order to maintain the ratings on the 
Bonds, then, in each case, the Trustee shall give notice thereof to each Rating Agency then 
maintaining a rating on the Bonds. 

Any notice given to a Rating Agency hereunder shall be mailed by first class mail as 
follows: 

If to Fitch: Fitch Ratings Inc. 

If to Kroll : 

If to S&P: 

33 Whitehall Street 
New York, NY 10004 

KBRA 
845 Third A venue 
Fourth Floor 
New York, NY 10022 

S&P Global Ratings 
130 East Randolph, 36th Floor 
Chicago, IL 60601 

Section 8. 05. Qualification of Trustee. The Trustee hereunder shall be a bank, trust 
company or national banking association having the powers of a trust company doing business and 
having a corporate trust office in the City of Chicago, Illinois. 

Section 8. 06. Responsibilities of Trustee. (a) The recitals of fact herein and in the 
Bonds shall be taken as the statements of the City and the Trustee assumes no responsibility for 
the correctness of the same. The Trustee makes no representations as to the validity or sufficiency 
of this Indenture or any Supplemental Indenture or of any Bonds issued hereunder or thereunder 
or in respect of the security afforded by this Indenture or any Supplemental Indenture and the 
Trustee shall not incur any responsibility in respect thereof. The Trustee shall, however, be 
responsible for its representation contained in its certificate of authentication on the Bonds. The 
Trustee shall not be under any responsibility or duty with respect to the issuance of the Bonds for 
value or the application of the proceeds thereof except to the extent such proceeds are paid to the 
Trustee in its capacity as Trustee. The Trustee shall not be under any obligation or duty to perform 
any act that would involve it in expense or liability or to institute or defend any action or suit in 
respect hereof, or to advance any of its own moneys, unless properly indemnified. Subject to the 
provisions of paragraph (b) of this Section, the Trustee shall not be liable in connection with the 
performance of its duties hereunder except for its own negligence or willful misconduct or that of 
its agents . 

(b) The Trustee, prior to the occurrence of an Event of Default and after the remedy of 
all Events of Default that may have occurred, undertakes to perform such duties and only such 
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duties as are specifically set forth in this Indenture and each Supplemental Indenture. In case an 
Event of Default has occurred and has not been remedied, the Trustee shall exercise such of the 
rights and powers vested in it by law, this Indenture and each Supplemental Indenture and shall 
use the same degree of care and skill in their exercise as a prudent person would exercise or use 
under the circumstances in the conduct of his or her own affairs. Any provision of this Indenture 
and any Supplemental Indenture relating to action taken or so to be taken by the Trustee or to 
evidence upon which the Trustee may rely shall be subject to the provisions of this Section. 

Section 8.07. Funds Held in Trust and Security Therefor. Any moneys held by the 
Trustee, as such, at any time pursuant to the terms of this Indenture or any Supplemental Indenture 
shall be and hereby are assigned, transferred and set over unto the Trustee in trust for the purposes 
and upon the terms and conditions of this Indenture or any Supplemental Indenture. Subject to the 
terms of this Indenture concerning Permitted Investments, all moneys (not including securities) 
held by the Trustee, as such, may be deposited by the Trustee in its banking department, or with 
such other banks, trust companies, or national banking associations, each having a place of 
business in the City of Chicago, Illinois, as may be designated by the City and approved by the 
Trustee. No such funds shall be deposited with any bank, trust company or national banking 
association, other than the Trustee, in an amount exceeding 25 percent of the amount which an 
officer of such bank, trust company or national banking association shall certify to the Trustee and 
the City as the combined capital, surplus and undivided profits of such bank, trust company or 
national banking association. No such funds shall be deposited or remain on deposit with any 
bank, trust company or national banking association in excess of the amount insured by the Federal 
Deposit Insurance Corporation, unless (a) such bank, trust company or national banking 
association shall have deposited in trust with the trust department of the Trustee or with a Federal 
Reserve Bank or branch or, with the written approval of the Trustee and the City, pledged to some 
other bank, trust company or national banking association, for the benefit of the City and the 
appropriate fund, account, subfund or subaccount, as collateral security for the moneys deposited, 
Qualified Collateral having a current market value ( exclusive of accrued interest) at least equal to 
110 percent of the amount of such moneys, or (b) in lieu of such collateral security as to all or any 
part of such moneys, there shall have been deposited in trust with the trust department of the 
Trustee, for the benefit of the City and the appropriate fund, account, subfund or subaccount, and 
remain in full force and effect as security for such moneys or part thereof, the indemnifying bond 
or bonds of a surety company or companies qualified as surety for deposits of funds of the United 
States of America and qualified to transact business in the State in a sum at least equal to the 
amount of such moneys or part thereof. The Trustee shall allow and credit interest on any such 
moneys held by it at such rate as it customarily allows upon similar moneys of similar size and 
under similar conditions or as required by law. Interest in respect of moneys or on securities in 
any fund, account, subfund or subaccount shall be credited in each case to the fund, account, 
subfund or subaccount in which such moneys or securities are held. 

Section 8. 08. Evidence on which Trustee May Act. The Trustee shall be protected in 
acting upon any notice, resolution, request, consent, order, certificate, report, opinion, bond or 
other paper or document believed by it to be genuine, and to have been signed or presented by the 
proper party or parties. The Trustee may consult with counsel, who may or may not be counsel to 
the City, and the opinion of such counsel shall be full and complete authorization and protection 
in respect of any action taken or suffered by it hereunder in good faith and in accordance therewith. 
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Whenever the Trustee shall deem it necessary or desirable that a matter be proved or established 
prior to taking or suffering any action hereunder, including payment of moneys out of any fund or 
account, such matter (unless other evidence in respect thereof be herein specifically prescribed) 
may be deemed to be conclusively proved and established by a Certificate, and such Certificate 
shall be full warrant for any action taken or suffered in good faith under the provisions of this 
Indenture upon the faith thereof, but in its discretion the Trustee may in lieu thereof accept other 
evidence of such fact or matter or may require such further or additional evidence as to it may 
seem reasonable. Except as otherwise expressly provided herein or therein, any request, order, 
notice or other direction required or permitted to be furnished pursuant to any provision hereof or 
thereof by the City to the Trustee shall be sufficiently executed if executed in the name of the City 
by an Authorized Officer. 

Section 8. 09. Permitted Acts and Functions. The Trustee may become the Owner of 
any Bonds, with the same rights it would have if it were not the Trustee. To the extent permitted 
by law, the Trustee may act as depositary for, and permit any of its officers or directors to act as a 
member of, or in any other capacity with respect to, any committee formed to protect the rights of 
the Owners of Bonds or to effect or aid in any reorganization growing out of the enforcement of 
the Bonds or this Indenture, whether or not any such committee shall represent the Owners of a 
majority in aggregate principal amount of the Bonds then Outstanding. 

Section 8. 10. Resignation. The Trustee may at any time resign and be discharged of 
its duties and obligations created by this Indenture by giving not fewer than 60 days' written notice 
to the City and mailing notice thereof, to the Owners of Bonds at their addresses shown on the 
registration books kept by the Trustee within 20 days after the giving of such written notice. Such 
resignation shall take effect upon the appointment and acceptance of appointment of a successor 
by the City or the Owners of Bonds as herein provided. 

Section 8.11 . Removal. The Trustee may be removed at any time by the Owners of a 
majority in aggregate principal amount of the Bonds then Outstanding, excluding any Bonds held 
by or for the account of the City, by an instrument or concurrent instruments in writing signed and 
duly acknowledged by such Owners of Bonds or by their attorneys duly authorized in writing and 
delivered to the City. Copies of each such instrument shall be delivered by the City to the Trustee 
and any successor. The City may remove the Trustee at any time, except during the existence of 
an Event of Default, for such cause (or upon 30 days' notice for any reason) as shall be determined 
in the sole discretion of the City by filing with the Trustee an instrument signed by an Authorized 
Officer and by mailing notice thereof to the Owners of Bonds at their addresses shown on the 
registration books kept by the Trustee. Any removal of the Trustee shall take effect upon the 
appointment and acceptance of appointment of a successor Trustee. 

Section 8. 12. Appointment of Successor. In case at any time the Trustee shall resign 
or shall be removed or shall become incapable of acting, or shall be adjudged a bankrupt or 
insolvent, or if a receiver, liquidator or conservator of the Trustee or of its property shall be 
appointed, or if any public officer shall take charge or control of the Trustee or of its property or 
affairs, a successor may be appointed by the Owners of a majority in aggregate principal amount 
of the Bonds then Outstanding, excluding any Bonds held by or for the account of the City, by an 
instrument or concurrent instruments in writing signed by such Owners or their attorneys duly 
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authorized in writing and delivered to such successor Trustee, notification thereof being given to 
the City and the predecessor Trustee. Pending such appointment, the City shall forthwith appoint 
a Trustee to fill such vacancy until a successor Trustee (if any) shall be appointed by the Owners 
of Bonds as herein authorized. The City shall mail notice to Owners of Bonds of any such 
appointment within 20 days after such appointment. Any successor Trustee appointed by the City 
shall, immediately and without further act, be superseded by a Trustee appointed by the Owners 
of Bonds. If in a proper case no appointment of a successor Trustee shall be made pursuant to the 
foregoing provisions of this Section within 45 days after the Trustee shall have given to the City 
written notice of resignation as provided in Section 8.10 hereof or after the occurrence of any other 
event requiring or authorizing such appointment, the Trustee, or any Owner of Bonds may apply 
to any court of competent jurisdiction to appoint a successor. Said court may thereupon, after such 
notice, if any, as said court may deem proper and prescribe, appoint such successor Trustee. Any 
Trustee appointed under the provisions of this Section shall be a bank, trust company or national 
banking association, in any such case having corporate trust powers, doing business and having a 
corporate trust office in the City. 

Section 8.13. Transfer of Rights and Property to Successor. Any successor Trustee 
appointed under this Indenture shall execute, acknowledge and deliver to its predecessor Trustee, 
and also to the City, a written instrument of acceptance respecting such appointment, and 
thereupon such successor Trustee, without any further act, deed or conveyance, shall become fully 
vested with all moneys, estates, properties, rights, powers, duties and obligations of such 
predecessor Trustee, with like effect as if originally named as Trustee; but the Trustee ceasing to 
act shall nevertheless, on the request of the City, or of the successor Trustee, execute, acknowledge 
and deliver such instruments of conveyance and further assurance and do such other things as may 
reasonably be required for more fully and certainly vesting and confirming in such successor 
Trustee all the right, title and interest of the predecessor Trustee in and to any property held by it 
under this Indenture, and shall pay over, assign and deliver to the successor Trustee any money or 
other property subject to the trusts and conditions herein set forth. Should any deed, conveyance 
or instrument in writing from the City be required by such successor Trustee for more fully and 
certainly vesting in and confirming to such successor Trustee any such estates, rights, powers and 
duties, any and all such deeds, conveyances and instruments in writing shall, on request, and so 
far as may be authorized by law, be executed, acknowledged and delivered by the City. 

Section 8.14. Merger or Consolidation. Any company into which the Trustee may be 
merged or converted or with which it may be consolidated or any company resulting from any 
merger, conversion or consolidation to which it shall be a party or any company to which the 
Trustee may sell or transfer all or substantially all of its corporate trust business, provided such 
company shall be a bank, trust company or national banking association which is qualified to be a 
successor to the Trustee under Section 8.12 hereof and shall be authorized by law to perform all 
the duties imposed upon it by this Indenture, shall be the successor to the Trustee without the 
execution or filing of any paper or the performance of any further act. 

Section 8.15. Adoption of Authentication. In case any of the Bonds contemplated to 
be issued under this Indenture shall have been authenticated but not delivered, any successor 
Trustee may adopt the certificate of authentication of any predecessor Trustee so authenticating 
such Bonds and deliver such Bonds so authenticated, and in case any of the said Bonds shall not 
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have been authenticated, any successor Trustee may authenticate such Bonds in the name of the 
predecessor Trustee, or in its own name. 

Section 8. 16. Evidence of Signatures of Owners and Ownership of Bonds. (a) Any 
request, consent or other instrument which this Indenture may require or permit to be signed and 
executed by the Owners of Bonds may be in one or more instruments of similar tenor, and shall be 
signed or executed by such Owners in person or by their attorneys appointed in writing. Proof of 
(i) the execution of any such instrument, or of an instrument appointing any such attorney, or 
(ii) the ownership by any person of the Bonds, shall be sufficient for any purpose of this Indenture 
( except as otherwise herein expressly provided) if made in the following manner, but the Trustee 
may nevertheless in its discretion require further or other proof in cases where it deems the same 
desirable: 

(1) The fact and date of the execution by any Owner or his attorney of such 
instrument may be proved by the certificate, which need not be acknowledged or verified, 
of an officer of a bank or trust company satisfactory to the Trustee or of any notary public 
or other officer authorized to take acknowledgments of deeds to be recorded in the 
jurisdiction in which he purports to act, that the person signing such request or other 
instrument acknowledged to him the execution thereof, or by an affidavit of a witness of 
such execution, duly sworn to before such notary public or other officer. 

(2) The authority of the person or persons executing any such instrument on 
behalf of a corporate Owner of Bonds may be established without further proof if such 
instrument is signed by a person purporting to be the president or vice president of such 
corporation with a corporate seal affixed and attested by a person purporting to be its 
secretary or an assistant secretary. 

(b) The ownership of Bonds and the amount, numbers and other identification, and date 
of ownership of the same shall be proved by the Bond Register. Any request, consent or vote of 
the Owner of any Bond shall bind all future Owners of such Bond in respect of anything done or 
suffered to be done by the City or the Trustee in accordance therewith. 

Section 8. 17. Preservation and Inspection of Documents. All documents received by 
the Trustee under the provisions of this Indenture shall be retained in its possession and shall be 
subject at all reasonable times to the inspection of the City and any Owner of Bonds and their 
agents and their representatives, any of whom may make copies thereof. 

ARTICLE IX 

SUPPLEMENTAL INDENTURE 

Section 9.01. Supplemental Indenture Effective Upon Execution by the Trustee. For 
any one or more of the following purposes and the purposes enumerated in Section 9.04 hereof, 
and at any time or from time to time, a Supplemental Indenture may be authorized by an ordinance 
adopted by the City Council of the City, which, upon the filing with the Trustee of a copy of such 
ordinance certified by the City Clerk and the execution and delivery of such Supplemental 
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Indenture by the City and the Trustee, shall be fully effective in accordance with its terms and not 
subject to consent by the Registered Owners of the Bonds: 

(a) to add to the covenants and agreements of the City in this Indenture other 
covenants and agreements to be observed by the City which are not contrary to or 
inconsistent with this Indenture as theretofore in effect; 

(b) to add to the limitations and restrictions in this Indenture other limitations 
and restrictions to be observed by the City which are not contrary to or inconsistent with 
this Indenture as theretofore in effect; 

(c) to surrender any right, power or privilege reserved to or conferred upon the 
City by the terms of this Indenture, but only if the surrender of such right, power or 
privilege is not contrary to or inconsistent with the covenants and agreements of the City 
contained in this Indenture; 

( d) to confirm, as further assurance, the pledge herein, and the subjection of, 
additional properties, taxes or other collateral to any lien, claim or pledge created or to be 
created by, this Indenture; 

( e) to cure any ambiguity, supply any omission, or cure or correct any defect or 
inconsistent provision in this Indenture; 

(f) to insert such provisions clarifying matters or questions arising under this 
Indenture as are necessary or desirable and are not contrary to or inconsistent with this 
Indenture as theretofore in effect; or 

(g) to provide additional duties of the Trustee under this Indenture. 

Section 9.02. Supplemental Indentures Effective With Consent a/Owners a/Bonds. At 
any time or from time to time, a Supplemental Indenture may be authorized by an ordinance 
adopted by the City Council of the City, subject to consent by the Owners of Bonds in accordance 
with and subject to the provisions of this Article, which Supplemental Indenture, upon the filing 
with the Trustee of a copy of such ordinance certified by the City Clerk, upon compliance with the 
provisions of this Article, and upon execution and delivery of such Supplemental Indenture by the 
City and the Trustee, shall become fully effective in accordance with its terms. 

Section 9. 03. General Provisions. (a) This Indenture shall not be modified or amended 
in any respect except as provided in and in accordance with and subject to the provisions of this 
Article. Nothing in this Article shall affect or limit the right or obligation of the City to adopt, 
make, do, execute, acknowledge or deliver any ordinance, resolution, act or other instrument 
pursuant to the provisions of this Article or the right or obligation of the City to execute and deliver 
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to the Trustee any instrument which elsewhere in this Indenture it is provided shall be delivered to 
the Trustee. 

(b) Any ordinance authorizing a Supplemental Indenture referred to and pem1itted or 
authorized by Section 9.01 or 9.04 hereof may be adopted by the City Council of the City without 
the consent of any of the Owners of Bonds, but such Supplemental Indenture shall be executed 
and delivered by the City and the Trustee and shall become effective only on the conditions, to the 
extent and at the time provided in this Article. Every Supplemental Indenture delivered to the 
Trustee for execution shall be accompanied by an opinion of counsel stating that such 
Supplemental Indenture has been duly and lawfully authorized by the City Council of the City and 
executed by the City in accordance with the provisions of this Indenture, is authorized or permitted 
by this Indenture, and will, when executed and delivered by the Trustee, be valid and binding upon 
the City and enforceable in accordance with its terms. 

( c) The Trustee is hereby authorized to enter into, execute and deliver any Supplemental 
Indenture referred to and permitted or authorized by this Article and to make all further agreements 
and stipulations which may be therein contained, and the Trustee, in taking such action, shall be 
fully protected in relying on an opinion of counsel that such Supplemental Indenture is authorized 
or permitted by the provisions of this Indenture. 

(d) No Supplemental Indenture shall change or modify any of the rights or obligations of 
the Trustee without its written assent thereto. 

( e) No Supplemental Indenture shall take effect unless and until there has been delivered 
to the Trustee an Opinion of Bond Counsel to the effect that such Supplemental Indenture does 
not adversely affect the exclusion from gross income for federal income tax purposes to which 
interest on the Bonds would otherwise be entitled. 

Section 9.04. Additional Matters. Additionally, this Indenture may, without the 
consent of, or notice to , any of the Bondholders, be supplemented and amended, in such manner 
as shall not be inconsistent with the terms and provisions hereof, for any one or more of the 
following purposes: 

(a) to provide for certificated Bonds; and 

(b) to secure or maintain ratings from any Rating Agency in the highest long 
term debt rating category, of such Rating Agency which are available for the Bonds, which 
changes will not restrict, limit or reduce the obligation of the City to pay the principal of, 
premium, if any, and interest on the Bonds as provided in this Indenture or otherwise 
adversely affect the Registered Owners of the Bonds under this Indenture. 

Section 9. 05. Mailing of Notice of Amendment. Any provision in this Article for the 
mailing of a notice or other paper to owners of Bonds shall be fully complied with if it is mailed 
postage prepaid only (i) to each Registered Owner of then Outstanding Bonds at his address, if 
any, appearing upon the registration books maintained by the City at the Designated Corporate 
Trust Office of the Trustee, and (ii) to the Trustee. 
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Section 9. 06. Powers of Amendment. Any modification or amendment of this 
Indenture or of the rights and obligations of the City and of the Owners of the Bonds, in particular, 
which requires the consent of the Bondholders, may be made by a Supplemental Indenture, with 
the written consent given as provided in Section 9.07, (a) of the Owners of a majority in aggregate 
principal amount of the Bonds Outstanding at the time such consent is given, or (b) in case less 
than all of the then Outstanding Bonds are affected by the modification or amendment, of the 
Owners of a majority in aggregate principal amount of the then Outstanding Bonds so affected. 
No such modification or amendment shall permit a change in the terms of redemption or maturity 
of the principal of any Outstanding Bonds or of any installment of interest thereon or a reduction 
in the principal amount or the Redemption Price thereof or in the rate of interest thereon, or in 
terms of purchase or the purchase price thereof, without the consent of the owner of such Bonds, 
or shall reduce the percentages or otherwise affect the classes of Bonds the consent of the owners 
of which is required to effect any such modification or amendment, or shall change or modify any 
of the rights or obligations of the Trustee without its written assent thereto. For the purposes of 
this Section, a Bond shall be deemed to be affected by a modification or amendment of this 
Indenture if the same adversely affects or diminishes the rights of the owners of such Bond. 

Section 9. 07. Consent of Owners of Bonds. (a) The City may at any time authorize a 
Supplemental Indenture making a modification or amendment permitted by the provisions of 
Section 9.06, to take effect when and as provided in this Section. A copy of such Supplemental 
Indenture ( or brief summary thereof or reference thereto in form approved by the Trustee), together 
with a request to the Owners of the Bonds for their consent thereto in form satisfactory to the 
Trustee, shall be mailed by the City to the Owners of the Bonds (but failure to mail such copy and 
request shall not affect the validity of the Supplemental Indenture when consented to as in this 
Section provided). Such Supplemental Indenture shall not be effective unless and until, and shall 
take effect in accordance with its terms when, (i) there shall have been filed with the Trustee (1) the 
written consents of Owners of the percentages of Outstanding Bonds specified in Section 9.06 and 
(2) an opinion of counsel stating that such Supplemental Indenture has been duly and lawfully 
executed and delivered by the City and the Trustee in accordance with the provisions of this 
Indenture, is authorized or permitted hereby and is valid and binding upon the City and enforceable 
in accordance with its terms upon its becoming effective as in this Section provided, and (ii) a 
notice shall have been mailed as hereinafter in this Section provided. 

(b) The consent of an Owner of Bonds to any modification or amendment shall be 
effective only if accompanied by proof of the Ownership, at the date of such consent, of the Bonds 
with respect to which such consent is given, which proof shall be such as is permitted by 
Section 8.16. A certificate or certificates signed by the Trustee that it has examined such proof 
and that such proof is sufficient in accordance with Section 8.16 shall be conclusive that the 
consents have been given by the Owners of the Bonds described in such certificate or certificates. 
Any such consent shall be binding upon the Owner of the Bonds giving such consent and upon 
any subsequent Owner of such Bonds and of any Bonds issued in exchange therefor (whether or 
not such subsequent Owner thereof has notice thereof) unless such consent is revoked in writing 
by the Owner of such Bonds giving such consent or a subsequent Owner thereof by filing such 
revocation with the Trustee, prior to the time when the written statement of the Trustee hereinafter 
provided for in this Section is filed. The fact that a consent has not been revoked may likewise be 
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proved by a certificate of the Trustee to the effect that no revocation thereof is on file with the 
Trustee. 

( c) At any time after the Owners of the required percentages of Bonds shall have filed 
their consents to the Supplemental Indenture, the Trustee shall make and file with the City a written 
statement that the Owners of such required percentages of Bonds have filed such consents. Such 
written statement shall be conclusive that such consents have been so filed. At any time thereafter 
notice, stating in substance that the Supplemental Indenture (which may be referred to as a 
Supplemental Indenture entered into by the City and the Trustee as of a stated date, a copy of 
which is on file with the Trustee) has been consented to by the Owners of the required percentages 
of Bonds and will be effective as provided in this Section, shall be given to Owners by the Trustee 
by mailing such notice to the Owners of the Bonds (but failure to mail such notice shall not prevent 
such Supplemental Indenture from becoming effective and binding as provided in this Section). 
The Trustee shall file with the City proof of the mailing of such notice. A record, consisting of 
the papers required or permitted by this Section to be filed with the Trustee, shall be proof of the 
matters therein stated. Such Supplemental Indenture making such amendment or modification 
shall be deemed conclusively binding upon the Trustee and the Owners of all Bonds at the 
expiration of 40 days after the filing with the Trustee of proof of the mailing of such last mentioned 
notice, except in the event of a final decree of a court of competent jurisdiction setting aside such 
Supplemental Indenture in a legal action or equitable proceeding for such purpose commenced 
within such 40-day period; except that the Trustee and the City, during such 40-day period and 
any such further period during which any such action or proceeding may be pending, shall be 
entitled in their absolute discretion to take such action, or to refrain from taking such action, with 
respect to such Supplemental Indenture as they may deem expedient. 

Section 9. 08. Modifications by Unanimous Consent. The terms and provisions of this 
Indenture and the rights and obligations of the City and of the Owners of the Bonds hereunder may 
be modified or amended in any respect upon the consent of the Owners of all the then Outstanding 
Bonds to the execution and delivery of such Supplemental Indenture, such consent to be given as 
provided in Section 9.07 except that no notice to the Owners of the Bonds shall be required; but 
no such modification or amendment shall change or modify any of the rights or obligations of the 
Trustee without its written assent thereto. 

Section 9.09. Exclusion of Bonds. Bonds owned by or for the account of the City shall 
not be deemed Outstanding for the purpose of consent or other action or any calculation of 
Outstanding Bonds provided for in this Article, and the City shall not be entitled with respect to 
such Bonds to give any consent or take any other action provided for in this Article. At the time 
of any consent or other action taken under this Article, the City shall furnish the Trustee with a 
Certificate upon which the Trustee may rely, describing all Bonds so to be excluded. 

Section 9. I 0. Notation on Bonds. Bonds authenticated and delivered after the effective 
date of any action taken as in this Article provided may, and, if the Trustee so determines, shall , 
bear a notation by endorsement or otherwise in form approved by the City and the Trustee as to 
such action, and in that case upop demand of the Owner of any Bond Outstanding at such effective 
date and presentation of his Bond for that purpose at the Designated Corporate Trust Office of the 
Trustee or upon any exchange or registration of transfer of any Bond Outstanding at such effective 
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date, suitable notation shall be made on such Bond or upon any Bond issued upon any such 
exchange or registration of transfer by the Trustee as to any such action. If the City or the Trustee 
shall so determine, new Bonds so modified as in the opinion of the Trustee and the City to conform 
to such action shall be prepared, authenticated and delivered, and upon demand of the Owner of 
any Bond then Outstanding shall be exchanged, without cost to such Owner, for Bonds of the same 
maturity upon surrender of such Bond. 

ARTICLE X 

MISCELLANEOUS 

Section 10.01. Severability. If any provision of this Indenture shall be held or deemed 
to be, or shall in fact be, illegal, inoperative or unenforceable, the same shall not affect any other 
provision or provisions herein contained or render the same invalid, inoperative or unenforceable 
to any extent whatever. 

Section 10. 02. Payments Due on Saturdays, Sundays and Holidays. If the date for 
making any payment, or the last date for the performance of any act or the exercise of any right, 
as provided in this Indenture, shall not be a Business Day, such payment may be made, act 
performed or right exercised on the next Business Day with the same force and effect as if done 
on the nominal date provided in this Indenture, and no interest shall accrue for the period after 
such nominal date. 

Section 10. 03. Counterparts. This Indenture may be simultaneously executed in several 
counterparts, each of which shall be an original and all of which shall constitute but one and the 
same instrument. 

Section 10. 04. Rules of Interpretation. Unless expressly indicated otherwise, references 
to Sections or Articles are to be construed as references to Sections or Articles of this instrument 
as originally executed. Use of the words "herein," "hereby," "hereunder," "hereof, "hereinbefore," 
"hereinafter" and other equivalent words refer to this Indenture and not solely to the particular 
portion in which any such word is used. In the event of any conflict between the provisions of this 
Indenture and the Bond Ordinance (including in the form of Bond attached hereto as Exhibit A), 
the terms of this Indenture shall be deemed to control. 

Section 10. 05. Captions. The captions and headings in this Indenture are for 
convenience only and in no way define, limit or describe the scope or intent of any provisions or 
Sections of this Indenture. 

[Signatures Appear on Following Page] 
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(Sub)Exhibits "A" and "B" referred to in this Trust Indenture read as follows: 

This Requisition is executed and delivered as of the date first set forth above_ 

CITY OF CHrCAGO 

By: ----------
Name: __________ _ 
Title: ___________ _ 

Signature Page to Requisition 
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(Sub)Exhibit "A". 
(To Trust Indenture) 

Form Of Bond. 

4/19/2024 

REGISTERED 

No. R----

See Reverse Side for 
Additional Provisions 

Interest 
Rate: % 

UNITED ST A TES OF AMERICA 

STATE OF ILLINOIS 

CITY OF CHICAGO 

GENERAL OBLIGA TI0N BOND 

SERIES 

Maturity Date: 
______ ,20_ 

----

Dated Date: 

Registered Owner: CEDE & CO. 

Principal Amount: 

CUSIP: 

The City of Chicago (the "City") hereby acknowledges itself to owe and for value received 
promises to pay to the Registered Owner identified above, or registered assigns as hereinafter 
provided, on the Maturity Date identified above, the Principal Amount identified above and to pay 
interest (computed on the basis of a 360-day year of twelve 30-day months) on such Principal 
Amount from the later of the date of this Bond or the most recent interest payment date to which 
interest has been paid at the Interest Rate per annum set forth above on ___ and ___ _ 
of each year commencing ____ _ _ , until said Principal Amount is paid. Principal of this 
Bond and redemption premium, if any, shall be payable in lawful money of the United States of 
America upon presentation and surrender at the designated corporate trust office of 
___________________ , as bond trustee, bond registrar and paying 
agent (the "Bond Registrar"). Payment of the installments of interest shall be made to the 
Registered Owner hereof as shown on the registration books of the City maintained by the Bond 
Registrar at the close of business on the 15th day of the month next preceding each interest 
payment date and shall be paid by check or draft of the Bond Registrar mailed to the address of 
such Registered Owner as it appears on such registration books or at such other address furnished 
in writing by such Registered Owner to the Bond Registrar or, at the option of any Registered 
Owner of $1,000,000 or more in aggregate principal amount of the Bonds, by wire transfer of 
immediately available funds to such bank in the continental United States of America as the 
Registered Owner hereof shall request in writing to the Bond Registrar. 
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Reference is made to the further provisions of this Bond set forth on the reverse hereof and 
such further provisions shall for all purposes have the same effect as if set forth at this place. 

It is certified and recited that all conditions, acts and things required by law to exist or to 
be done precedent to and in the issuance of this Bond did exist, have happened, and have been 
done and performed in regular and due form and time as required by law; that the indebtedness of 
the City, including the issue of Bonds of which this is one, does not exceed any limitation imposed 
by law; and that provision has been made for the collection of a direct annual tax sufficient to pay 
the interest hereon as it falls due and also to pay and discharge the principal hereof at maturity. 

This Bond shall not be valid or become obligatory for any purpose until the certificate of 
authentication hereon shall have been signed by the Trustee. 

IN WITNESS WHEREOF, the City of Chicago by the City Council has caused its corporate 
seal to be imprinted by facsimile hereon and this Bond to be signed by the duly authorized 
facsimile signature of the Mayor and attested by the facsimile signature of the City Clerk, all as of 
the Dated Date identified above. 

Attest: 

[SEAL] 

(Facsimile Signature) 
City Clerk 

City of Chicago 

(Facsimile Signature) 
Mayor 

City of Chicago 

Date of Authentication: 

CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds described in the within-mentioned Bond Ordinance and is 
one of the General Obligation Bonds, Series ____ , of the City of Chicago. 

----------, as Trustee 

By: (Manual Signature) 
Authorized Officer 
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[Form of Current Interest Bond - Reverse Side] 

CITY OF CHICAGO 

GENERAL OBLIGA TION BOND 
SERIES ----

For the prompt payment of this Bond, both principal and interest, as aforesaid, as the same 
become due, and for the levy of taxes sufficient for that purpose, the full faith, credit and resources 
of the City irrevocably pledged. 

This Bond is one of a series of Bonds aggregating the original principal amount of 
$ _____ issued pursuant to the constitutional home rule powers of the City for the purposes 
of (i) paying costs of the Purposes described in the hereinafter-defined Bond Ordinance, (ii) 
capitalizing or funding such interest on the Bonds as may be necessary, (iii) paying costs of credit 
enhancements, and (iv) paying expenses incidental to the issuance of the Bonds, and was 
authorized by an Ordinance adopted by the City Council of the City on ______ , 20_ (the 
"Bond Ordinance "). 

The Bonds maturing on or after ______ , are redeemable prior to maturity at the 
option of the City, in whole or in part on any date on or after _____ , and if less than all of 
the outstanding Bonds are to be redeemed, the Bonds to be called shall be called from such 
maturities and interest rates as shall be determined by the City and if less than all of the Bonds of 
a single maturity and the same interest rate are to be redeemed then by lot within such maturity 
and interest rate in the manner hereinafter provided, the Bonds to be redeemed at the redemption 
price of I 00% of the principal amount thereof being redeemed, plus accrued interest, if any, to the 
date of redemption. 

The Bonds maturing on _____ , 20_, are subject to mandatory redemption prior to 
maturity on _ ____ of the years 20_ to 20_, inclusive, and the Bonds maturing on 
___ _ _ , 20 _, are subject to mandatory redemption prior to maturity on _ ___ of the 
years 20 _ to 20 _, inclusive, in each case at par and accrued interest to the date fixed for 
redemption. 

In the event of the redemption of less than all the Bonds of like maturity and interest rate, 
the aggregate principal amount thereof to be redeemed shall be $5,000 or an integral multiple 
thereof, and the Bond Registrar shall assign to each Bond of such maturity and interest rate a 
distinctive number for each $5,000 principal amount of such Bond and shall select by lot from the 
numbers so assigned as many numbers as, at $5,000 for each number, shall equal the principal 
amount of such Bonds to be redeemed. The Bonds to be redeemed shall be the Bonds to which 
were assigned numbers so selected; provided that only so much of the principal amount of each 
Bond shall be redeemed as shall equal $5,000 for each number assigned to it and so selected. 

In the event of the redemption of less than all of the Bonds of like maturity and interest 
rate, the Bonds to be redeemed will be selected pro-rata in the manner determined pursuant to the 
Bond Ordinance. 
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Notice of any such redemption shall be sent by first class mail not less than 30 days nor 
more than 60 days prior to the date fixed for redemption to the Registered Owner of each Bond to 
be redeemed at the address shown on the registration books of the City maintained by the Bond 
Registrar or at such other address as is furnished in writing by such Registered Owner to the Bond 
Registrar; provided that the failure to mail any such notice or any defect therein as to any Bond 
shall not affect the validity of the proceedings for the redemption of any other Bond. When so 
called for redemption, this Bond shall cease to bear interest on the specified redemption date, 
provided that funds for redemption are on deposit at the place of payment at that time, and shall 
not be deemed to be outstanding. 

This Bond is transferable by the Registered Owner hereof in person or by its attorney duly 
authorized in writing at the designated corporate trust office of the Bond Registrar in Chicago, 
Illinois, but only in the manner, subject to the limitations and upon payment of the charges 
provided in the Bond Ordinance, and upon surrender and cancellation of this Bond. Upon such 
transfer a new Bond or Bonds of authorized denominations, of the same interest rate, series and 
maturity and for the same aggregate principal amount will be issued to the transferee in exchange 
therefor. The Bond Registrar shall not be required to transfer or exchange this Bond (A) after 
notice calling this Bond for redemption has been mailed, or (B) during a period of 15 days next 
preceding mailing of a notice of redemption of this Bond. 

The Bonds are issued in fully registered form in the denomination of $5,000 each or 
authorized integral multiples thereof. This Bond may be exchanged at the designated corporate 
trust office of the Bond Registrar for a like aggregate principal amount of Bonds of the same 
interest rate, series and maturity of other authorized denominations, upon the terms set forth in the 
Bond Ordinance. 

The City and the Bond Registrar may deem and treat the Registered Owner hereof as the 
absolute owner hereof for the purpose of receiving payment of or on account of principal hereof 
and interest due hereon and redemption premium, if any, and for all other purposes and neither the 
City nor the Bond Registrar shall be affected by any notice to the contrary. 
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(ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

(Name and Address of Assignee) 

the within Bond and irrevocably constitutes and appoints 

attorney to transfer the said Bond on the books kept for registration thereof with full power of 
substitution in the premises. 

Dated: ----------------

Signature guaranteed: --------------- --

NOTICE: The signature to this assignment must correspond with the name of the Registered 
Owner as it appears upon the face of the within Bond in every particular, without 
alteration or enlargement or any change whatever. 
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(Sub)Exhibit "B''.

(To Trust Indenture) 

Form Of Project Fund Requisition. 

11567 

To: -----------~ as Trustee 
Re: City of Chicago General Obligation Bonds, Series ____ (" ____ Bonds") 
Requisition No. _______ _ 
Date: ------------

Ladies and Gentlemen: 

You are requested to disburse funds from the "City of Chicago General Obligation Bonds, Series 

----
Project Fund" (the "Project Fund") pursuant to Section 4.04 of the Indenture (defined 

below) in the amount(s) and for the purpose(s) set forth on Exhibit A to this requisition (this 
"Requisition"). The terms used in this Requisition shall have the meanings given to those terms in 
the Trust Indenture (the "Indenture"), dated as of _ _ ___ , 20__, by and between the City 
of Chicago and ______________ , as Trustee, securing the above referenced 

Bonds. - ---

The undersigned certifies that 

(i) the costs in an aggregate amount set forth in this Requisition are necessary and appropriate 
Project Costs that (a) have been incurred and paid or (b) are expected to be paid within the 
next 60 days; 

(ii) the amount to be paid or reimbursed to the City as set forth in this Requisition is reasonable 
and represents a part of the amount payable for the Project Costs and such payment is to be 
made or, in the case of reimbursement to the City, was made, in accordance with the teims 
of any applicable contracts and in accordance with usual and customary practice under 
existing conditions; 

(iii) no part of the Project Costs that are the subject of this Requisition was included in any 
requisition previously filed with the Trustee under the provisions of this Indenture; 

(iv) the use of the money so withdrawn from the Series ____ Project Fund and the use of 
the facilities provided with such moneys will not result in a violation of any applicable 
covenant, term or provision of the Tax Certificate; and 

(v) there shall be no use, transfer or reallocation of the sales proceeds of the ____ Bonds 
that deviates from the limitations and allocations of the not to exceed principal amounts 
pertaining to each purpose for which the ____ Bonds were issued, all as set forth in the 
Bond Ordinance. 

Payment instructions sufficient to make the requested disbursement are provided by the City and 
attached hereto. 
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This Requisition is ex.ecuted and delivered as of the date first set forth above. 

CITY OF CHICAGO 

By: -------- ----
Name: __________ _ 
Title: ___________ _ 

Signature Page to Requisition 
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MISCELLANEOUS BUSINESS. 

Time Fixed For Next Succeeding Regular Meeting. 
[02024-0009019] 

By unanimous consent, Alderperson Mitchell presented a proposed ordinance which reads 
as follows: 

Be It Ordained by the City Council of the City of Chicago: 

SECTION 1. The next regular meeting of the City Council of the City of Chicago shall be 
held on Wednesday, May 22, 2024, beginning at 10:00 AM., in the Council Chamber on the 
second floor in City Hall, 121 North LaSalle Street, Chicago, Illinois. 

SECTION 2. This ordinance shall take effect and be in force from and after its passage. 

On motion of Alderperson Mitchell, the foregoing proposed ordinance was Passed by a viva 
voce vote. 

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost. 

Adjournment. 

Thereupon, Alderperson Mitchell moved that the City Council do Adjourn. The motion 
Prevailed and the City Council Stood Adjourned to meet in regular meeting on Wednesday, 
May 22, 2024, at 10:00 A.M., in the Council Chamber in City Hall. 

ANDREA M. VALENCIA, 
City Clerk. 
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